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9'0<8@;@A!$/-� 2!£'৹23ঔ$-� #!20Õ>� /'9;�1!Ě3�36Ě!f
$!£2'W� �!0৹'� 3+8!2-$A'2-!� 2!&A38$A'� 2!0Ě!&!/í�
#!8&A3� 8'9;8@0$@/2'� 3+8!2-$A'2-!� 2!� 13৹£->3ঔࣗ�
'1-9/-� £-9;Õ>�A!9;!>2@$,�68A'A�#!20-W���'('0$-'T�
90!£!�'1-;3>!2@$,�£-9;Õ>�A!9;!>2@$,�/'9;�#!8&A3�
1!Ě!T� 2-'638Õ>2@>!£2-'� 12-'/9A!� 2-৹� >� -22@$,�
08!/!$,��	W��'2�9;!2�>@1!+!�6-£2'/�A1-!2@W��8<f
$,31-'2-'� 0!9� 39A$Aõ&23ঔ$-3>3f#<&3>£!2@$,�
38!A�<968!>2-'2-'�&A-!Ě!£23ঔ$-�'1-9@/2'/�#!20Õ>�
,-63;'$A2@$,�<13৹£->-�2!1T�>A38'1�-22@$,�08!f
/Õ>T� A!3('83>!2-'� 08'&@;3#-38$31� #'A6-'$A2'f
+3� 683&<0;3>'+3�1-09<� 2!� 8'!£-A!$/õ� A!1-'8A'क़�
1-'9A0!2-3>@$,� g� >Ě!92@$,� 39A$Aõ&23ঔ$-T� 08'f
&@;<�3�9;!Ě'/�9;36-'�38!A�<A<6'Ě2-!/í$'+3�08'&@;<�
3�9;36-'�A1-'22'/W�

�Õ>-í$� 3� 39A$Aõ&A!2-<� 2-'� 9639Õ#� 631-2íࣗ�
3+8312-'�>!৹2'/�0>'9ধ-�g�39A$Aõ&A!2-!�2!9A'+3�
>96Õ£2'+3�&3#8!�/!0-1�/'9;� -'1-!T�2!9A!�6£!2';!W�
�3�1-õ&A@�-22@1-�3&�;'+3T�/!0-'�1-'9A0!2-!�-�&31@�
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038A@9;!ࣗT�A!£'৹@�68A@9AĚ3ঔࣗ�2!9A@$,�&A-'$-�-�>2<f
0Õ>W��<;!/�9'0;38�#!203>@�#!8&A3�!0;@>2-'�>Ěíf
$A!� 9-õ�>� 8'!£-A!$/õ� �83+8!1<�  8Õ>23>!৹32'+3�
�3A>3/<W� � /'&2'/� 9;832@�63&'/1</'1@�&A-!Ě!2-!�
'&<0!$@/2'T�!�A�&8<+-'/�9;832@�3('8</'1@�2!8Aõ&A-!�
&3�132-;383>!2-!�63&'/13>!2@$,�&A-!Ě!क़W�

�@2'0�2-'8<$,313ঔ$-�>��3£9$'�;3�/'&'2�A�2!/#!8f
&A-'/�&@2!1-$A2-'�83A>-/!/í$@$,�9-õ�9'0;38Õ>�+3f
963&!80-�2!83&3>'/W��!৹&'+3�830<�2!�8@20<�2-'8<f
$,313ঔ$-�A!>-'8!2@$,�/'9;�30W�����;@9W�;8!29!0$/-�
968A'&!৹@� 90<;0</í$@$,� 68A'6Ě@>'1� 9;8<1-'2-!�
6-'2-í&A!� 2!� 63A-31-'� 632!&� ���� 1£&� AĚ3;@$,T�
!� 9A!$3>!2!� >!8;3ঔࣗ� 63£90-$,� 2-'8<$,313ঔ$-�
>@239-�30W��T��#£2�AĚ3;@$,T�$A@£-��¥�¦�63£90-'+3�
���W��8!A�A�83A>3/'1�;'+3�8@20<�83ঔ2-'�8Õ>2-'৹�
A2!$A'2-'�9'0;38!�#!203>'+3W��!0�>@2-0!�A�/<#-f
£'<9A3>'+3� �!638;<������f���
-�T�>�1-2-3f
2@1�830<�68A'083$A@£-ঔ1@�&>!�-1632</í$'�683+-�
f� £-$A#!� $A@22@$,� <1Õ>�3� 08'&@;� ,-63;'$A2@� 2!�
$'£'�1-'9A0!2-3>'�68A'083$A@Ě!�68Õ+��T��1£2�08'f
&@;Õ>T�!�9<1!�A!&Ě<৹'2-!�A�;'+3�;@;<Ě<�68A'083f
$A@Ě!�63A-31�����1£&�AĚ3;@$,W�

�-'8<$,313ঔ$-�;3�;3>!8�0£<$A3>@�&£!�+3963&!80-T�
!� >� $38!A� >-õ09A@1� >@1-!8A'� 8Õ>2-'৹� 63&9;!f
>3>@�)£!8�9;!#-£-A!$/-�1!/í;03>'/�63£90-$,�83&A-2W�
�@2'0� ;'2� /'9;� 9-£2-'� 63>-íA!2@� A� 63A39;!Ě@1-�
9'0;38!1-�-�1!�-9;3;2@�>6Ě@>�2!�9@;<!$/õ�1!083f
'03231-$A2í�38!A�)2!293>í�$!Ě'+3�08!/<T�!�/'+3�
$@0£-$A2@� $,!8!0;'8� 968!>-!T� ৹'� #-'৹í$!� 3#9'8f
>!$/!� -� 3$'2!� A/!>-90� A!$,3&Aí$@$,� 2!� 8@20!$,�

2-'8<$,313ঔ$-� A!8Õ>23� 1-'9A0!£2@$,T� /!0� -� 03f
1'8$@/2@$,T� /'9;�2-'A>@0£'�>!৹2!T�$3�<&3>3&2-Ě�
kryzys 9<#68-1'�2!�8@20<�!1'8@0!क़90-1W�
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-2(381!$/-� 2-'� ;@£03�>'>2í;8A� 9'0;38!� #!203>'f
+3T�£'$A�8Õ>2-'৹�&39;õ6<�&3�6<#£-$A2@$,�8'/'9;8Õ>�
-�#!A�&!2@$,W� >-íA'0��!20Õ>��3£90-$,�3&�632!&�
��� £!;� 683>!&A-� 9A'8'+� 8'/'9;8Õ>� -� #!A� &!2@$,�
-�/'9;�3;>!8;@�2!�>96ÕĚ68!$õ�>�A!08'9-'�>@1-!2@�
38!A�<&39;õ62-!2-!�639-!&!2@$,� -2(381!$/-W��@1f
$A!9'1� /!0� +8A@#@� 63� &'9A$A<� 63/!>-!/í� 9-õ� 03f
£'/2'� -2-$/!;@>@� 8Aí&3>'� ;>38A'2-!� 3&� 63&9;!>�
23>@$,� 8'/'9;8Õ>W��í� ;3�&A-!Ě!2-!�'03231-$A2-'T�
!£'� 8Õ>2-'৹� 1'8@;38@$A2-'� 2-'<A!9!&2-32'W� �&�
0-£0<�£!;�A!#-'+!1@�/!03� >-íA'0��!20Õ>��3£90-$,�
3� <638Aí&03>!2-'� -2(381!$/-� 3� 8@20<� 2-'8<$,3f
13ঔ$-W� �836323>!£-ঔ1@�>683>!&A'2-'� 6'>2'+3�
9;!2&!8&<� -2(381!$/-� 3� 2-'8<$,313ঔ$-!$,� #õ&íf
$@$,�68A'&1-3;'1�3#83;<�38!A�)2!293>!2-!�68A'A�
9'0;38�#!203>@�g�	£'0;832-$A2'/��!8;@��-'8<$,3f
13ঔ$-W��A-ঔ�83A9A'8A!1@�;õ�68363A@$/õ�3�>683>!f
&A'2-'�	03£3+-$A2'/��!8;@��-'8<$,313ঔ$-T�>�0;Õf
8'/�36-9�2-'8<$,313ঔ$-�<>A+£õ&2-!Ě#@�8Õ>2-'৹�/'/�
6!8!1';8@� ;'813'2'8+';@$A2'� -� '1-9@/2'W� �!03�
#!A!� >@1-!2@� -2(381!$/-� >� ;@1� A!08'9-'� 13৹'�
9Ě<৹@ࣗ�>Ě!ঔ2-'��@9;'1������W

��;@1�1-'/9$<�3&2-39õ�9-õ�>�&>Õ$,�9Ě3>!$,�&3�
>96ÕĚ;>Õ8$Õ>�&A-9-'/9A'+3�/<#-£'<9A<�-�63&A-õ0<f
/õ� $!Ě'1<�  '963Ě3>-� �'2;8<1������W��� ;83f
9$'� 3� #'A6-'$A'क़9;>3� 9'0;38!�  >-íA'0� �!20Õ>�
�3£90-$,� /<৹� >� ����� 830<� 83A63$AíĚ� 68!$'� 2!&�
#<&3>í�2!8Aõ&A-!�<13৹£->-!/í$'+3�9;!Ě@�132-;3f
8-2+�8@20<�2-'8<$,313ঔ$-�38!A�A>-íA!2'+3�A�2-1�
8@A@0!T� 0;Õ8@$,� '('0;'1� #@Ě3� <8<$,31-'2-'� >'�
>8A'ঔ2-<� ����� 830<� �@9;'1<��2!£-A� -��32-;383f
>!2-!��@20<��#83;<��-'8<$,313ঔ$-!1-T�!�3#9Ě<f
+</í$@� ;'2� �@9;'1�  '96ÕĚ� 68!$3>2-0Õ>� 83A8Õ9Ě�
9-õ�>�1-õ&A@$A!9-'�&3�96'$/!£-9;@$A2'+3�3ঔ83&0!�
!2!£-A�8@20<�08'&@;<�-�1-'9A0!2-3>'+3�g��'2;8<1�
�����W� �� #!A-'� &!2@$,� ������ A+831!&A-f
£-ঔ1@� 68!>-'� �� 1£2� 8'038&Õ>T� 68A@+3;3>!£-ঔ1@�
9';0-� 6<#£-0!$/-� !2!£-;@$A2@$,� -� ;@9-í$'� 96'$/!f
£-9;@$A2@$,� 8!638;Õ>T� !� >96ÕĚ68!$</í$@� A� �'2f
;8<1�������8A'$A3A2!>$@�1!/í;03>-�>@032!£-�
&A-'9-í;0-�;@9-õ$@�>@$'2�2-'8<$,313ঔ$-W��'2;8<1�
������ 3&� ��� £!;� 9@9;'1!;@$A2-'T� $3� 0>!8;!ĚT�
dostarcza szerokiemu gremium uczestników rynf
ku mieszkaniowego aktualne informacje o akcji 
08'&@;3>'/� 63£90-$,� #!20Õ>� >� 3#9A!8A'� )2!2f
93>!2-!� 2-'8<$,313ঔ$-� 1-'9A0!2-3>@$,� 38!A�
o trendach i cenach transakcyjnych oraz stawkach 
2!/1<� 2!� 8@20<� 2-'8<$,313ঔ$-�1-'9A0!2-3>@$,W�
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 � 9!;@9(!0$/í� -� 68A@/'123ঔ$-í�>6-9</õ� 9-õ�>� ;'2�
��<#-£'<9A� ��W� '&@$/-� �!638;<� �����f���
-�T�
#3>-'1�68A'&�632!&����£!;@�#@Ě'1�-296-8!;38'1�
631@9Ě<� 9;>38A'2-!� 1-õ&A@#!203>'/� #!A@� &!f
2@$,�3�2-'8<$,313ঔ$-!$,W�

�3£90-� 9'0;38� #!203>@� /'9;� 9;!#-£2@� -� '('0;@>f
2@T� 632-'>!৹��3£90!�1-!Ě!� -�1!�&3#8@� 9!138Aí&�
#!203>@T�0;Õ8@�>�9@;<!$/!$,�08@A@93>@$,�63;8!)�
6836323>!ࣗ�&3#8'�83A>-íA!2-!W��'&2!0�A&3£23ঔࣗ�
&3�)2!293>!2-!�83A>3/<�+3963&!80-�68A'A�63£90-�
9'0;38�)2!293>@� /'9;�2-'>-'£0!W��-13�>-'£0-'+3�
83A>3/<T�/!0-�&3032!Ě�9-õ�>�308'9-'�63�;8!29(381!f
$/-�+3963&!8$A'/�>�9'0;38A'�#!203>@1�>��3£9$'T�
!0;@>!� 63£90-'+3� 9@9;'1<� #!203>'+3� &3� ����
>�8!1!$,�$!Ě'/��	�6£!9</í�2!9�2!� /'&2@1�A�03क़f
$3>@$,�1-'/9$W� �3&3#2-'� 9@;<!$/!�>@+£í&!T� /'ঔ£-�
chodzi o kredyty – zajmujemy trzecie miejsce od 
03क़$!T�!�+&@�$,3&A-�3�8'£!$/'�08'&@;Õ>�&£!�68A'&f
9-õ#-38$Õ>�>�9;39<20<�&3�����A!/1</'1@�39;!;f
2-'�1-'/9$'�>�$!Ě'/��	W

�3£9$'�#8!0</'�#í&৷�2-'�9í�&39;!;'$A2-'�&3#8A'�
zakomunikowane czytelne programy rozwojowe 
08!/3>'�-�8'+-32!£2'W��#'$2!�!2;@<2-/2!�2!88!f
$/!�68A'&9;!>-$-'£-� 8Aí&<�38!A�1'&-Õ>�6<#£-$Af
2@$,� A� /'&2'/� 9;832@� 38!A� 9;!2�>3/2@� A!� 2!9Aí�
>9$,3&2-í� +8!2-$í� A� &8<+-'/� 9;832@� 63+Ěõ#-!/í�
2-'6'>23ঔࣗ�-�#£30</í�63&'/13>!2-'�&A-!Ě!क़�-2f
>'9;@$@/2@$,�-�83A>3/3>@$,W��,$'1@�1-'ࣗ�6'>f
23ঔࣗ� $3� &3� 2!9A'/� 68A@9AĚ3ঔ$-�>� �2--� 	<836'/f
90-'/�-�$,$'1@�1Õ$�9038A@9;!ࣗ�A�68A'>-&A-!2@$,�
&£!� �3£90-� '<836'/90-$,� ঔ83&0Õ>� 83A>3/3>@$,W�
�,$'1@� 1-'ࣗ� 6'>23ঔࣗ� $3� &3� 9;!#-£23ঔ$-� 68!f
>!� -� 968!>-'&£->3ঔ$-W� �A$A'+Õ£2-'� &A-ঔ�1<9-1@�

63&08'ঔ£-ࣗT�৹'�1@T��3£!$@T�#!8&A3�&3#8A'�$A</'f
1@�9-õ�>��2--�	<836'/90-'/W��>!৹!1@T�৹'�1-'/9$'�
�3£90-�/'9;�>�	<836-'T�!�$AĚ32039;>3�>��2--�/'9;�
konieczne dla modernizacji polskiej gospodarki 
-�83A>3/<�08!/<W

 !63>-!&!2@� 3&� >-'£<� 1-'9-õ$@� 23>@� 683+8!1�
8Aí&3>@� �3£90-� æ!&� ;@£03� ;õ� 2-'6'>23ঔࣗ� 63+Ěõf
#-ĚW��!0-'�683+8!1@�63>-223�9-õ�;>38A@ࣗ�>96Õ£2-'�
A�38+!2-A!$/!1-� -� 9;3>!8A@9A'2-!1-� 8'68'A'2;</íf
$@1-� A!8Õ>23�68!$3&!>$Õ>T� /!0� -�68!$3#-38$Õ>W�
�3;8A'#</'1@� 9;>38A'2-!�<13>@�963Ě'$A2'/�&3f
;@$Aí$'/� /<৹� 2-'� ;@£03� 6'896'0;@>� A!9630!/!2-!�
63;8A'#�1-'9A0!2-3>@$,�-�'1'8@;!£2@$,��3£!0Õ>T�
;!0�#@�2-'�A!9630!/!£-�9>3-$,�!96-8!$/-�৹@$-3>@$,�
63A!� +8!2-$!1-� 08!/<T� +&A-'� ;!0-'� 9@9;'1@� £'6-'/�
(<20$/32</íW���;3�A!#-'+!Ě'1�68A'A�39;!;2-$,�0-£f
0!�£!;W��A-ঔ�63;8A'#2!�/'9;�<13>!�963Ě'$A2!�3&f
#<&3></í$!� 6'>23ঔࣗ� 9-'#-'� 39Õ#� A� -2-$/!;@>íT�
&£!� 68A'&9-õ#-38$Õ>T� &£!� 68!$3&!>$Õ>W� �,3&A-�
3� 3&#<&3>!2-'� A!<(!2-!� �3£!0Õ>� &3� -29;@;<$/-�
�!क़9;>!W�

�'9;'1� 68A'032!2@T� ৹'� A!68'A'2;3>!2!� >� /<#-f
£'<9A3>@1� �!638$-'� �����f���
-�� !2!£-A!�
zmian na polskim rynku mieszkaniowym i kredyf
towym w okresie ostatnich kilkunastu lat oraz dysf
0<9/'�63&$A!9�&A-9-'/9A'/� -� 03£'/2@$,�&'#!;� ;'+3f
83$A2'+3��32+8'9<�
-2!293>!2-!��-'8<$,313ঔ$-�
�-'9A0!2-3>@$,�63A>3£í�2!1�>96Õ£2-'�>90!A@f
>!ࣗ�>Ě!ঔ$->'� 83A>-íA!2-!� &!£9A'+3� 83A>3/<� 63f
1@ঔ£23ঔ$-�2!9A'+3�08!/<W

�8A@9A;3(��-';8!9A0-'>-$A 
�8'A'9� >-íA0<��!20Õ>��3£90-$,
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2021/2009

2009 2021

ǺȴǼȀǽ�ŝŔş ǻȴǾǽȂ�ŝŔş liczba czynnych umów kredytowych ȁǾȴǽȀʐ

189 192 ǻǾǿ�ǽǾǿ liczba umów zawartych ǼǾȴǾǾʐ

ǼȁȴȀǼǽ�ŝŔđ�ǔŜ ȁǾȴȀǿǺ�ŝŔđ�ǔŜ ǄîƐƤŪƙċ�ƬŝūǄ�ǔîǄîƐƤǊĊĸ ǺǻǺȴǽǺʐ

ǻǹǻ�ǽǽȁ�ǔŜ ǼǼǽ�ǺǺȂ�ǔŜ ƙƐĘđşĽî�ǄîƐƤŪƙċ�ƬđǔĽĘŔŪşĘıŪ�őƐĘđǊƤƬ�ŪıūŜĘŝ ǿǾȴǹǽʐ

ǺǻȂȴǻǿ�ƍőƤȹ ǺȂǿȴǽǽ�ƍőƤȹ ǄîƐƤŪƙċ�SşđĘőƘƬ�'ŪƘƤĭƍşŪƙĊĽ�qĽĘƘǔőîşĽŪǄĘŎ�qǼ ǿȀȴǺȁ�ƍőƤȹ

ǻǿȴǻǾʐ ǼǹȴǾȂʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ�ǔ�gƤ×�Ūđ�ȁǹʐ ǽȴǼǽ�ƍőƤȹ�ƍƐŪĊȹ

ȀǺȴȁǾʐ ȂȂȴǻǹʐ ǄîƐƤŪƙĊĽŪǄǊ�ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
w PLN ǻȀȴǼǾ�ƍőƤȹ�ƍƐŪĊȹ

Ǿǿȴǻǽʐ ǿȀȴǼǾʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�şî�ŪőƐĘƘ� 
od 25 do 35 lat ǺǺȴǺǺ�ƍőƤȹ�ƍƐŪĊȹ

Ȁ�Ȃǹǻ�ǔŜ ǺǺ�ǹȁǻ�ǔŜ ƙƐĘđşĽî�ĊĘşî�ƤƐîşƘîőĊǊŎşî�Ǻŝ2�ŝĽĘƘǔőîşĽî� 
Ǆ�ØîƐƘǔîǄĽĘ ǽǹȴǻǽʐ

ȁȴǺǹʐ ǽȴȀǹʐ ƙƐĘđşĽĘ�ŪƍƐŪĊĘşƤŪǄîşĽĘ�őƐĘđǊƤƬ�ĸĽƍŪƤĘĊǔşĘıŪ Ǽȴǽǹʐ

zmiana 
2021/2009

ǻǺǽȴȁȂǻ�ŝŔđ�ǔŜ
ŪıūŔşî�őǄŪƤî�ǔîđŜƬǗĘşĽî� 
ǔ�ƤǊƤƬŜƬ�őƐĘđǊƤūǄ�ŝĽĘƘǔőîşĽŪǄǊĊĸ ǺǼȀȴȂǻ

ǾǺǺȴǻǿǾ�ŝŔđ�ǔŜȿ
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s�cØ�ësS/c¬è/�Ø¬e�ésSeS�
/e~s~qS ès/�~¡S¬Àc� /�¬Þ¹À� cD�
G~¬¡~'�¤ è��¡~g¬eS�~¤�è� 
ROzwóJ RYNKu MiESzKANiOwEgO  
w ROKu 2009 i 2021

2009 2021

Ǻȴȁǹʐ ǾȴȀǹʐ ƤĘŝƍŪ�ǄǔƐŪƘƤƬ�¡e�

Ǽ�ǼǺȁȴǼǻ�ǔŜ Ǿ�ȁȁȂȴȁǽ�ǔŜ ƍƐǔĘĊĽĭƤşĘ�ŝĽĘƘĽĭĊǔşĘ�ǄǊşîıƐŪđǔĘşĽî�ĉƐƬƤƤŪ

ǺǻȴǺǹʐ Ǿȴǽǹʐ poziom bezrobocia

ǼȴǾǹʐ ǾȴǺǹʐ ĽşİŔîĊŎî�ɇƙƐĘđşĽŪƐŪĊǔşîɈ

ǽȴǻȀʐ ǻȴǾǽʐ ØS�~¤�Ǽq�ɇşî�ǼǺ�ıƐƬđşĽîɈ

ɊǻǻȴǼʐ ɊǺȂȴǿʐ ƍŪǔĽŪŝ�ŪƍƤǊŝĽǔŝƬ�őŪşƘƬŝĘşĊőĽĘıŪ�ɇ�ØÀe�Ɋ�GÀ¬Ɉ

Ǿ�ǾǿǹȴȀǼ�ǔŜ ǿ�ȁȁǺȴǾǼ�ǔŜ ƙƐĘđşĽî�ĊĘşî�Ǻ�ŝ�őǄȹ�ŝĽĘƘǔőîşĽî�ɇ¡ŪŔƘőî�ŪıūŜĘŝɈ

ǿǼ�ǽǺǺ ǺȂǺ�ǽǿǹ ŔĽĊǔĉî�ŝĽĘƘǔőîŠȴ�şî�őƤūƐǊĊĸ�ĉƬđŪǄĭ�ǄǊđîşŪ�ƍŪǔǄŪŔĘşĽî�ɇƘĘőƤŪƐ�
đĘǄĘŔŪƍĘƐƘőĽɈ

ǽǽ�ǼǻǼ ǺǼȁ�ǽȂǺ ŔĽĊǔĉî�ŝĽĘƘǔőîŠȴ�őƤūƐǊĊĸ�ĉƬđŪǄĭ�ƐŪǔƍŪĊǔĭƤŪ�ɇƘĘőƤŪƐ�đĘǄĘŔŪƍĘƐƘőĽɈ

Ȁǻ�Ǽǻǿ Ǻǽǻ�ǽǹǼ ŔĽĊǔĉî�ŝĽĘƘǔőîŠ�ŪđđîşǊĊĸ�đŪ�ƬǗǊƤőŪǄîşĽî�ɇƘĘőƤŪƐ�đĘǄĘŔŪƍĘƐƘőĽɈ

ǽǾʐ ǿǺʐ ƬđǔĽîŜ�ƘĘőƤŪƐî�đĘǄĘŔŪƍĘƐƘőĽĘıŪ�Ǆ�ǄǊşĽőîĊĸ�ĉƬđŪǄşĽĊƤǄî�
ŝĽĘƘǔőîşĽŪǄĘıŪ
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RApORt w liCzbACh  
iV Kw. 2021/iii Kw. 2021

ǻȴǾǽȂ�ŝŔş liczba czynnych umów kredytowych ǹȴǼȁʐ

ǿǼ�ȂǺȁ liczba umów zawartych ǿȴǽȂʐ

ǻǻȴǽǾǼ�ŝŔđ�ǔŜ ǄîƐƤŪƙċ�ƬŝūǄ�ǔîǄîƐƤǊĊĸ ǼȴǼǽʐ

ǼǾǹ�ǾǼȂ�ǔŜ ƙƐĘđşĽî�ǄîƐƤŪƙċ�ƬđǔĽĘŔŪşĘıŪ�őƐĘđǊƤƬ�ŪıūŜĘŝ ǼȴǼǿʐ

ǺȂǿȴǽǽ�ƍőƤȹ ǄîƐƤŪƙċ�SşđĘőƘƬ�'ŪƘƤĭƍşŪƙĊĽ�qĽĘƘǔőîşĽŪǄĘŎ�qǼ ǾȴǼȁ�ƍőƤȹ

ǼǺȴǻȀʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ�ǔ�gƤ×�Ūđ�ȁǹʐ ǺȴǺȀ�ƍőƤȹ�ƍƐŪĊȹ

ȂȂȴǺǾʐ ǄîƐƤŪƙĊĽŪǄǊ�ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
w PLN ǹȴǺǼ�ƍőƤȹ�ƍƐŪĊȹ

ǿȁȴǹǽʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�şî�ŪőƐĘƘ�
od 25 do 35 lat ǹȴȀǻ�ƍőƤȹ�ƍƐŪĊȹ

ǺǺ�ǹȁǻ�ǔŜ ƙƐĘđşĽî�ĊĘşî�ƤƐîşƘîőĊǊŎşî�Ǻ�ŝ2�ŝĽĘƘǔőîşĽî 
Ǆ�ØîƐƘǔîǄĽĘ Ǽȴǻǹʐ

Ǻ�ȁȁǿ�ǔŜ ƙƐĘđşĽî�ŝĽĘƘĽĭĊǔşî�ƘƤîǄőî�ĊǔǊşƘǔƬ�şîŎŝƬ�
ŝĽĘƘǔőîşĽî�Ǆ�ØîƐƘǔîǄĽĘ ǾȴǺȂʐ

zmiana 
S×�őǄȹ�ǻǹǻǺ/III kw. 2021ǾǺǺȴǻǿǾ�ŝŔđ�ǔŜ

ŪıūŔşî�őǄŪƤî�ǔîđŜƬǗĘşĽî� 
ǔ�ƤǊƤƬŜƬ�őƐĘđǊƤūǄ�ŝĽĘƘǔőîşĽŪǄǊĊĸ ǻȴǻǼ
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RApORt w liCzbACh  
2021/2020

ǻȴǾǽȂ�ŝŔş liczba czynnych umów kredytowych Ǽȴǹȁʐ

ǻǾǿ�ǽǾǿ liczba umów zawartych ǻǾȴǿǺʐ

ȁǾȴȀǿǺ�ŝŔđ�ǔŜ ǄîƐƤŪƙċ�ƬŝūǄ�ǔîǄîƐƤǊĊĸ ǽǺȴǼǾʐ

ǼǼǽ�ǺǺȂ�ǔŜ ƙƐĘđşĽî�ǄîƐƤŪƙċ�ƬđǔĽĘŔŪşĘıŪ�őƐĘđǊƤƬ�ŪıūŜĘŝ ǺǻȴȀǺʐ

ǺȂǿȴǽǽ�ƍőƤȹ ǄîƐƤŪƙċ�SşđĘőƘƬ�'ŪƘƤĭƍşŪƙĊĽ�qĽĘƘǔőîşĽŪǄĘŎ�qǼ ǿȴȁǹ�ƍőƤȹ

ǼǹȴǾȂʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ�ǔ�gƤ×�Ūđ�ȁǹʐ ȀȴǾǾ�ƍőƤȹ�ƍƐŪĊȹ

ȂȂȴǻǹʐ ǄîƐƤŪƙĊĽŪǄǊ�ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
w PLN ǹȴǽǹ�ƍőƤȹ�ƍƐŪĊȹ

ǿȀȴǼǾʐ ƬđǔĽîŜ�şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�şî�ŪőƐĘƘ�
od 25 do 35 lat ǺȴȀǾ�ƍőƤȹ�ƍƐŪĊȹ

ǺǺ�ǹȁǻ�ǔŜ ƙƐĘđşĽî�ĊĘşî�ƤƐîşƘîőĊǊŎşî�Ǻ�ŝ2�ŝĽĘƘǔőîşĽî 
Ǆ�ØîƐƘǔîǄĽĘ ȂȴȂǼʐ

Ǻ�ȁȁǿ�ǔŜ ƙƐĘđşĽî�ŝĽĘƘĽĭĊǔşî�ƘƤîǄőî�ĊǔǊşƘǔƬ�şîŎŝƬ�
ŝĽĘƘǔőîşĽî�Ǆ�ØîƐƘǔîǄĽĘ ǺǼȴǻǼʐ

zmiana 
2021/2020ǾǺǺȴǻǿǾ�ŝŔđ�ǔŜ

ŪıūŔşî�őǄŪƤî�ǔîđŜƬǗĘşĽî� 
ǔ�ƤǊƤƬŜƬ�őƐĘđǊƤūǄ�ŝĽĘƘǔőîşĽŪǄǊĊĸ ȀȴǼǽ
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kredytów hipotecznych oraz dla rynku mieszkaf
2-3>'+3� 830-'1� #!8&A3� &3#8@1T� !� 13৹2!� A!8@f
A@03>!ࣗ� 9;>-'8&A'2-'T� ৹'� >8õ$A� 8'038&3>@1W�
�'038&3>!� #@Ě!� £-$A#!� 3&&!2@$,� &3� <৹@;03>!-
2-!�1-'9A0!क़T�9-õ+!/í$!�68!>-'�����;@9W�1-'9A0!क़�
-�&31Õ>�/'&2383&A-22@$,W��!0-'�>@2-0-�39-í+!Ě3�
#<&3>2-$;>3� 1-'9A0!2-3>'� >� £!;!$,� 9-'&'1f
&A-'9-í;@$,� <#-'+Ě'+3� >-'0<W� 
1632</í$!� #@Ě!�
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,-63;'$A2@$,W�  � 0>3;í� 632!&� ¥¤� 1£&� AĚ3;@$,�
9'0;38� #!203>@� 39-í+2íĚ�>� ;@1� 6!2&'1-$A2@1�
830<�2!/>@৹9A@�>�,-9;38--�63£90-'+3�8@20<�08'&@-
;Õ>�,-63;'$A2@$,�>@2-0�!0$/-�08'&@;3>'/W��3�#@Ě�
&3#8@�830�8Õ>2-'৹�&£!��'2;8<1������W� !93#@�
#!A@� &!2@$,� ������ >A#3+!$-Ě@� 9-õ� 3� 632!&�
�¤��;@9W�23>@$,�8'038&Õ>�3�$'2!$,�;8!29!0$@/-
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<&A-'£-Ě@�>� 830<� ����� 632!&� ��¤� ;@9W� 08'&@;Õ>�
,-63;'$A2@$,W�

�8<+-�830�6!2&'1--�#@Ě�308'9'1�032;@2<!$/-T�/'ঔ£-�
2-'�>8õ$A�A&@2!1-A3>!2-!� ;8'2&Õ>�3#9'8>3>!f
2@$,� /'9A$A'� 68A'&� 6!2&'1-íW� �-$A#!� 08'&@;Õ>�
<&A-'£32@$,�>� 830<� ����� #@Ě!� >@৹9A!� 3� 632!&�
��¦� 3&�>@2-0<� 830<� 6368A'&2-'+3W� �3&� 032-'$�
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�-'� #'A� A2!$A'2-!� &£!� ;!0� >@930-'/� !0$/-� 08'&@f
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&@$-'� 3� ঔ8'&2-'/�>!8;3ঔ$-� ���� ;@9W� AĚ3;@$,�3A2!f
$A!Ě3�>A839;�1-'9-õ$A2'+3�039A;<�3#9Ě<+-�08'&@;<�
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08'&@;�,-63;'$A2@T�>�;@1�8Õ>2-'৹�08'&@;�(8!203-
>@T�0;Õ8@�<13৹£->-Ě�8'!£-A!$/õ�68!>-'���1£2�-2>'-
9;@$/-�1-'9A0!2-3>@$,W 

�3£-;@0!�1-'9A0!2-3>!�8Aí&<�63>-22!�A!6'>2-!ࣗ�
&39;õ623ঔࣗ�1-'9A0!क़�2!�>@2!/'1T�!£'�2-'�63>-2f
2!�2!8A<$!ࣗ� ;!0-'/�36$/-W��� -2;'8'9-'�+3963&!80-T�
!£'�8Õ>2-'৹�#<&3>!2-<�&3#83#@;<�3#@>!;'£-T�£'৹@�
-296-83>!2-'� -� >96-'8!2-'� &í৹'क़� &3� >Ě!923ঔ$-�
1-'9A0!2-3>'/W� �Ě!92'� 1-'9A0!2-'� 9;!23>-� #3f
>-'1�>� 83A>-2-õ;@$,� +3963&!80!$,� -9;3;2@� '£'f
1'2;�A!#'A6-'$A'2-!�'1'8@;!£2'+3W�

 !68!9A!1� &3� £'0;<8@� �!638;<W� �õ&A-'1@� A3#3f
>-íA!2-�A!�>9A'£0-'�<>!+-�63A>!£!/í$'�2!�&3903f
2!£'2-'� 03£'/2@$,� >'89/-� �!638;<W� �@;!2-!� -� 9<f
+'9ধ'�6839Aõ� 0-'83>!ࣗ�2!� !&8'9� 'f1!-£V� 8!638;|
!1832W6£W� �8A@6312õ� ;@£03T� ৹'� A!-2;'8'93>!2@1�
3('8</'1@� 8Õ>2-'৹� l3&6Ě!;2ím� >'89/õ� �!638;<�
>�/õA@0<�!2+-'£90-1W

&8��!$'0�
<8+!�

r��'2;8<1������� /'9;� /'&239;0í�63>3Ě!2í�&3� A!8Aí&A!2-!�
�@9;'1'1��2!£-A�-��32-;383>!2-!��@20<��#83;<��-'8<$,313f
ঔ$-!1-T�&A-!Ě!/í$í�>�9;8<0;<8A'�38+!2-A!$@/2'/��'2;8<1��8!>!�
�!203>'+3�-�
2(381!$/-��6W�A�3W3W
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�A>!8;@� 0>!8;!Ě� ����� 830<� 68A@2-Õ9Ě� -9;3;2'�
zmiany zarówno w otoczeniu rynku kredytów hif
63;'$A2@$,T�/!0�-�g�>�0329'0>'2$/-�g�>�3;3$A'2-<�
8@20<�1-'9A0!2-3>'+3W��3�&Ě<+-1�308'9-'�9;!#-£f
23ঔ$-� A1-!2-'� <£'+Ě� 63&9;!>3>@� $A@22-0T� 0;Õ8@�
68A'A�39;!;2-'�£!;!�2!6õ&A!Ě�636@;�2!�1-'9A0!2-!�
g�2-90-'�9;36@�683$'2;3>'W���
��0>!8;!£'�����T�
>3#'$�8392í$'/�>�9A@#0-1�;'16-'�-2*!$/-��!&!��3f
£-;@0-� �-'2-õ৹2'/� ;8A@083;2-'� A&'$@&3>!Ě!� 3� 63&f
2-'9-'2-<� 9;Õ6� 683$'2;3>@$,� A� 63A-31<� �T�¦�
03£'/23�&3��T�¦� l��6!৷&A-'82-0!������ 8WmT� �T��¦�
l�� £-9;36!&!������8Wm� -��T��¦�l��+8<&2-!������8WmW�
�683>!&A32'� 63&>@৹0-� 9;Õ6� 683$'2;3>@$,� 2-'�
>6Ě@2õĚ@�/'&2!0�>�-9;3;2@�9639Õ#�2!�9@;<!$/õ�2!�
8@20<W�
$,�90<;0-�<$A'9;2-$@�-�3#9'8>!;38A@�8@20<�
&39;8A'+í�A�6'>2@1�36Õ৷2-'2-'1W�

�3A39;!Ě'�$A@22-0-�1!/í$'�>6Ě@>�2!�!2!£-A3>!2'�
8@20-�63A39;!>!Ě@�>�
��0>!8;!£'������830<�68!0f
;@$A2-'�2-'A1-'22'W��-13�&!£9A@$,�>A839;Õ>�$'2T�
2!�>@930-1� 63A-31-'� <;8A@1!Ě!� 9-õ� &39;õ623ঔࣗ�
$'23>!�1-'9A0!क़W��!£'৹@�/'&2!0�6!1-õ;!ࣗT�৹'�23f
;3>!2'�>A839;@�>@2!+83&A'क़T�0;Õ8'�90316'293f
>!Ě@�>A839;@�$'2�13+Ě@T�68A@2!/12-'/�$Aõঔ$-3>3T�
1-'ࣗ�$,!8!0;'8�9'A323>@�l>@6Ě!;@�68'1--�-�2!+8Õ&�
83$A2@$,mW�

Wysokie tempo produkcji utrzymali dewelopef
8A@W� �3� 0-£0<� 0>!8;!Ě!$,� 96!&0Õ>�>A839Ě!� £-$A#!�
1-'9A0!क़T� 2!� 0;Õ8@$,� #<&3>õ�&'>'£36'8A@� <A@f
90!£-�63A>3£'2-!T�>A839Ě!� 8Õ>2-'৹�63� 8!A�03£'/2@�
£-$A#!�1-'9A0!क़� 3&&!2@$,� &3� <৹@;03>!2-!W� �6!f
&'0�£-$A#@�1-'9A0!क़T�0;Õ8@$,�#<&3>õ�83A63$Aõ;3T�
;8A'#!�8Õ>2-'৹�68A@6-9!ࣗ�$A@22-031�9'A323>@1W

�!/>!৹2-'/9A'� $A@22-0-� 09A;!Ě;</í$'� 9@;<!$/õ� 2!�
8@20<� 2-'8<$,313ঔ$-� 1-'9A0!2-3>@$,� 38!A� 2!�
8@20<�08'&@;Õ>�,-63;'$A2@$,�>�
��0>!8;!£'������
roku to:

�O trzykrotne podniesienie stóp procentof
>@$,� ���� A� 63A-31<� �T�¦� 03£'/23� &3� �T�¦�
l��W��W����mT� �T��¦� l��W��W����m� -� �T��¦�
l��W��W����mU

�O >@930-'� l1-13� $A>!8;'/� (!£-� 6!2&'1--m� ;'1f
63� >A839;<� ����>� $A>!8;@1� 0>!8;!£'� ����V�
�T��0>Wc0>W�-���T�¦�8c8U�2!£'৹@�6!1-õ;!ࣗ�/'&2!0T�
৹'�1!1@�;<�&3�$A@2-'2-!�A�'('0;'1�2-90-'/�#!A@�
g�>� 
�� 0>!8;!£'� ����� 830<�23;3>!23� 96!&'0�
����3��T¥¦U

�O &!£9A@�>A839;� ;'16!� -2*!$/-� g�>� 
�� 0>!8;!£'�
����� 8W� >90!৷2-0� $'2� ;3>!8Õ>� -� <9Ě<+� 032f
9<16$@/2@$,�����>@2-Õ9Ě��T�¦�>�3&2-'9-'2-<�
do analogicznego okresu roku poprzedniego 
l>�6368A'&2-1�0>!8;!£'�#@Ě3�;3��T�¦mU

�O 2-90-� 63A-31� #'A83#3$-!� g� 2!� 032-'$� +8<&2-!�
�����830<�9;36!�#'A83#3$-!�8'/'9;83>!2'+3�>@f
2-39Ě!��T�¦T�!�>-õ$�2-'A2!$A2-'�96!&Ě!�l3��T�¦m�
>�9;39<20<�&3�03क़$!�6368A'&2-'+3�0>!8;!Ě<U

�O &!£9A'�>A839;@�$'2�1-'9A0!क़U

�O >A839;@�$A@29AÕ>�2!/1<�1-'9A0!क़�>'�>9A@9;f
0-$,�#!&!2@$,�1-!9;!$,�&3�63A-31<�A#£-৹32'f
+3�&3�23;3>!2'+3�68A'A�6!2&'1-íU

�O <;8A@1</í$!� 9-õ� >@930!� &39;õ623ঔࣗ� $'23>!�
1-'9A0!क़�>�2!/>-õ09A@$,�1-!9;!$,��3£90-U

�O >@8!৷2@� 96!&'0� 36;@1-A1<� 0329<1'2$0-'+3�
>-&3$A2@� >� 23;3>!2-!$,� ����� l>90!৷2-0�
<(23ঔ$-�0329<1'2$0-'/�23;3>!2@�68A'A����mU

�O <;8A@1!2-'� >@930-'/� !0;@>23ঔ$-� &'>'£36'f
8Õ>�>-&3$A2'/�>�>@2-0!$,�39-í+2-õ;@$,�68A'A�
�9'0;38W

ANAlizA OtOCzENiA RYNKOwEgO
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SYtuACJA NA RYNKu 
KREDYtów MiESzKANiOwYCh
 ǔǊşşĘ�őƐĘđǊƤǊ�ŝĽĘƘǔőîşĽŪǄĘ
�'&Ě<+�9;!2<�2!�&A-'क़����+8<&2-!������830<�£-$Af
#!�$A@22@$,�<1Õ>�3�08'&@;�1-'9A0!2-3>@�>��3£f
9$'�39-í+2õĚ!�63A-31�����¥��¤��9A;<0W��A2!$A!�;3�

przyrost o 0,38%�>�
��0>!8;!£'������830<T�$A@£-�nof
minalnie o�����¤�kredytów w porównaniu do stanu 
2!�032-'$�6368A'&2-'+3�0>!8;!Ě<W���9;39<20<�&3�
£-$A#@�$A@22@$,�08'&@;Õ>�23;3>!2'/�>�03क़$<������
roku oznacza to wzrost o �¤��¤¤�<1Õ>�l3,08%mW
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mieszkaniowy
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3 000 000

èîđŜƬǗĘşĽĘ�ǔ�ƤǊƤƬŜƬ�őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ
�!Ě03>-;@� 9;!2� A!&Ě<৹'2-!� 63£90-$,� +3963f
&!89;>� &313>@$,� A� ;@;<Ě<� A!$-í+2-õ;@$,� 08'f
&@;Õ>�1-'9A0!2-3>@$,�>'&Ě<+� 9;!2<� 2!� 032-'$�

�� 0>!8;!Ě<� ����� 830<�>@2-Õ9Ě� ���T�¤� 1£&� AĚ 
>3#'$� ���T���� 1£&� AĚ� 2!� 032-'$� 0>!8;!Ě<� 63f
68A'&2-'+3W���308'9-'�3&�6!৷&A-'82-0!�&3�+8<&f
2-!�<#-'+Ě'+3�830<�A!8'/'9;83>!23�>A839;�Ěí$A2'/�

>!8;3ঔ$-�!0;@>2@$,�08'&@;Õ>�,-63;'$A2@$,�68A'f
znaczonych na cele mieszkaniowe o �T��¦T�$A@£-�
o ��T��¥�1£&�AĚW���638Õ>2!2-<�&3�>!8;3ঔ$-�23f
;3>!2@$,�2!�032-'$�830<������3A2!$A!�;3�>A839;�
o ��T��¥�1£&�AĚ3;@$,�l�T��¦mW��>A+£õ&2-!/í$�63f
A-31�23>'/�!0$/-�08'&@;3>'/�830<������13৹2!�A!f
Ě3৹@ࣗT�৹'�;!0�8'£!;@>2'�2-'>-'£0-�>A839;�63A-31<�
A!&Ě<৹'2-!�/'9;�'('0;'1�83A£-$A!2-!�<1Õ>�(8!203f
>@$,�38!A�68A@96-'9A32@$,�96Ě!;�08'&@;Õ>�AĚ3;3f
>@$,�3�A1-'22@1�3683$'2;3>!2-<W
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sŪǄŪ�ƬđǔĽĘŔŪşĘ�őƐĘđǊƤǊ�ŝĽĘƘǔőîşĽŪǄĘ

�-$A#!� 08'&@;Õ>� 1-'9A0!2-3>@$,� <&A-'£32@$,�
>�
��0>!8;!£'������830<�>@2-39Ě!�¤����¥�9A;<0T�
czyli o ¤T��¦ mniej w porównaniu do poprzednief
+3�0>!8;!Ě<�l231-2!£2-'�12-'/�3�������08'&@;Õ>mW�
�!8;3ঔࣗ� 23>3� <&A-'£32@$,� 08'&@;Õ>� ,-63;'$Af
2@$,� >@2-39Ě!� ��T���� 1£&� AĚT� $3� 3A2!$A!� 96!f
dek o ����1£2�AĚT�$A@£-�g�T��¦ w odniesieniu do 

6368A'&2-'+3� 0>!8;!Ě<W� �� 638Õ>2!2-<� &3� !2!f
£3+-$A2'+3� 308'9<� ����� 830<� l
�� 0>!8;!Ě� ����c

��0>!8;!Ě�����mT�>� 
��0>!8;!£'������830<�63&f
pisano o ��� �¤�� l$A@£-� 3� �¥T��¦m� >-õ$'/� <1Õ>�
08'&@;3>@$,T�2!;31-!9;� -$,�>!8;3ঔࣗ�#@Ě!�>@৹9A!�
o ¤���¥�1£2�AĚ�l�¤T¤�¦m�2-৹�>�!2!£3+-$A2@1�308'f
9-'�6368A'&2-'+3�830<W

 OKRES Ø�¤¹~­!� 
W MLD PLN

ZMIANA /  
ƍŪƍƐǔĘđşĽ�őǄîƐƤîŜ� LICZBA ZMIANA /  

ƍŪƍƐǔĘđşĽ�őǄîƐƤîŜ�

ØîƐƤŪƙċ�Ľ�ŔĽĊǔĉî� 
şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ� 
ŝĽĘƘǔőîşĽŪǄǊĊĸ

S×�őǄȹ�ǻǹǻǹ 16,435 ǺǿȴǻǻʐÒ 53 756 ǺǹȴǻǹʐÒ

I kw. 2021 17,942 ȂȴǺȀʐ�Ò 57 172 ǿȴǼǾʐÒ

II kw. 2021 22,137 23,38 Ò 67 013 ǺȀȴǻǺʐÒ

III kw. 2021 23,229 ǽȴȂǽʐÒ 68 353 ǻȴǹǹʐÒ

S×�őǄȹ�ǻǹǻǺ 22,453 ǼȴǼǽʐÔ 63 918 ǿȴǽȂʐÔ
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2020 2021

III kw. IV kw.I kw.IV kw. II kw.

ØîƐƤŪƙċ�şŪǄŪ�
ƬđǔĽĘŔŪşǊĊĸ�
őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ

22
,45

3

22
,13

7

17,
94

2

23
,22

9

16
,43

5


�����æ�ª¼�߈
�

��$!Ě@1������830<�#!20-�<&A-'£-Ě@���¤���¤ nof
>@$,�08'&@;Õ>�1-'9A0!2-3>@$,W��'9;�;3�2!/£'69A@�
>@2-0�39-í+2-õ;@�68A'A�9'0;38�#!203>@�3&�830<�
���¥T� >� 0;Õ8@1� <&A-'£323� �¥¤� �¤�� 08'&@;Õ>T�
-�$A>!8;@�3&�830<�����W W proporcji do wyników 
39-í+2-õ;@$,�68A'A�9'0;38�830�>$A'ঔ2-'/�#@Ě�;3�>@f
2-0�>@৹9A@�3�����¥¤�08'&@;Õ>�l>A839;�3���T¤�¦mW�
��</õ$-<�>!8;3ঔ$-3>@1�>@2-0�39-í+2-õ;@�>������
830<� #@Ě�>@৹9A@� 3���T����1£&� AĚ3;@$,� 3&� 9<1@�
08'&@;Õ>� <&A-'£32@$,� 68A'A� #!20-�>� ����� 830<�
l>A839;�3���T��¦mW�

�!8;3ঔࣗ� 08'&@;Õ>� ,-63;'$A2@$,� <&A-'£32@$,�
68A'A�9'0;38�#!203>@�>������830<�#@Ě!�2!/>@৹-
9A!�>�,-9;38--�63£90-'+3�8@20<�08'&@;Õ>�,-63;'$A-
2@$,T�>@৹9A!�3���T����1£&�AĚ3;@$,�l��T��¦m�2-৹�
>�8'038&3>@1�&3;@$,$A!9�830<�����W

�#@&>!� 632-৹9A'�>@08'9@� 63A>!£!/í� 2!� 68A'ঔ£'f
dzenie dwóch okresów ekspansji na polskim rynf
0<�08'&@;<�,-63;'$A2'+3W��-'8>9A@T�1!/í$@�৷8Õ&Ě3�
>�9A'89A@1�3;>!8$-<�13৹£->3ঔ$-�A!$-í+!2-!�08'&@f
;Õ>�,-63;'$A2@$,�>�>!£<;!$,�3#$@$,�63�>'/ঔ$-<�
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�3£90-�&3��2--�	<836'/90-'/�>�830<������-�A!03क़$A3f
2@�>@#<$,'1�08@A@9<�9<#68-1'�>�&8<+-'/�63Ě3>-'�
830<����¥W��8<+-�A�03£'-T�3�A2!$A2-'�Ě!+3&2-'/9A@1�
68A'#-'+<T�>@>3Ě!2@� 9;362-3>3� 3#2-৹!2@1-� 9;3f
6!1-�683$'2;3>@1-�����-T�>�0329'0>'2$/-T�;!2-1�
08'&@;'1�AĚ3;3>@1W��#!�>@08'9@�&3#8A'�-£<9;8</í�

8Õ>2-'৹�>6Ě@>�2'+!;@>2@$,�A/!>-90�>�3;3$A'2-<�
8@20<�08'&@;Õ>�,-63;'$A2@$,�2!�39-í+!2'�>@2-0-�
)2!293>!2-!�,-63;'$A2'+3�g�2!/6-'8>�0329'0>'2f
cje kryzysu 9<#68-1' widoczne w wynikach roku 
����T� !� 2!9;õ62-'�>6Ě@>�6!2&'1--� 03832!>-8<9!�
2!�>@2-0�830<�����W
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eƐĘđǊƤǊ�Ū�ŪőƐĘƘŪǄŪ�ƘƤîŜĘŎ�
ƘƤŪƍĽĘ�ƍƐŪĊĘşƤŪǄĘŎ
�&���£-6$!������830<�#!20-�031'8$@/2'�A3#3>-íf
A!2'�A39;!Ě@�>$,3&Aí$í�>�;@1�&2-<�>�৹@$-'�23>í�
>'89/í��'031'2&!$/-����31-9/-��!&A38<�
-2!293f
>'+3� &3� 3('83>!2-!� 63;'2$/!£2@1� 08'&@;3#-38f
$31�08'&@;Õ>�3�308'93>3� 9;!Ě'/� 9;36-'� 683$'2f
;3>'/W� !-2;'8'93>!2-'�;@1�683&<0;'1�A'�9;832@�
0£-'2;Õ>�63/!>-Ě3�9-õ� /'&2!0�&36-'83�>� 
��0>!8f
;!£'� >90<;'0� 6-'8>9A@$,� &'$@A/-� �!&@� �3£-;@0-�
�-'2-õ৹2'/� 63&>@৹9A!/í$@$,� 63&9;!>3>'� 9;36@�
683$'2;3>'� ���W�  � 63$Aí;0-'1� 830<� ����� ;!0-�
08'&@;� A3#3>-íA!2'� 9í� 3('83>!ࣗ� 8Õ>2-'৹� #!20-�
96ÕĚ&A-'£$A'W

æí$A2-'�>�830<������830<�#!20-�A!>!8Ě@�A�0£-'2;!f
mi ����¥��<1Õ>�08'&@;3>@$,�2!�308'93>3�9;!Ěí�
9;36õ�683$'2;3>íT�>�;@1����¥���<1Õ>�&3;@$A@Ě3�
23>3�<&A-'£32@$,�08'&@;Õ>� l�T��¦�638Ĥ'£!�23f
>@$,� <1Õ>� 08'&@;3>@$,mW� �>3;3>3� ;'2� <&A-!Ě�
>@+£í&!�2-'$3�£'6-'/�g�>!8;3ঔࣗ�08'&@;Õ>�3�9;!Ě'/�
9;36-'�683$'2;3>'/�<&A-'£32@$,�>�830<������>@f
2-39Ě!��T¤�¦W�

�9;!;2-�0>!8;!Ě�A!3>3$3>!Ě�8392í$@1�A!-2;'8'93f
>!2-'1�032>'89/í�08'&@;Õ>�3�A1-'22'/�9;36-'�2!�
08'&@;�3�9;36-'�9;!Ě'/W��3�6839;@�A!#-'+�63£'+!/í$@�
2!�63&6-9!2-<�!2'09<�A�#!20-'1�-�A!#'A6-'$A'2-<�
>@9303ঔ$-�96Ě!;�08'&@;<�68A'A�308'9�03£'/2@$,�$3�
2!/12-'/���£!;T�$,3ࣗ�A&!8A!/í�9-õ�8Õ>2-'৹�<13>@�A'�
9;!Ěí�9;36í�2!��T�!�2!>';�2!����£!;W�æí$A2-'�>�830<�
����� 63&6-9!23� �� ���� !2'09Õ>� A1-'2-!/í$@$,�
9;36õ�683$'2;3>í�3#9Ě<+->!2@$,�08'&@;Õ>W�

�-9;38-!� <&A-'£!2-!� 08'&@;Õ>� 3� 9;!Ě'/� 9;36-'� 2-'�
A!$AõĚ!� 9-õ� /'&2!0��� £-6$!������ 830<W��A'ঔࣗ�#!2f
0Õ>�3('83>!Ě!�;!0-'�08'&@;@�/<৹�>�830<�����W��;í&�
2!� 032-'$� 830<� �����>� 638Ĥ'£!$,� #!20Õ>� $A@2f
2@$,�#@Ě3�632!&����;@9W�08'&@;Õ>�3�9;!Ě'/�9;36-'�
3�Ěí$A2'/�>!8;3ঔ$-�68A'08!$A!/í$'/��T��1£&�AĚ3;@$,W�
�3�68!>&!� 9;!23>-� ;3� <Ě!103>@�<&A-!Ě�>� $!Ě@1�
638Ĥ'£<�$A@22@$,�<1Õ>�08'&@;3>@$,T�!£'�8392í$!�
636<£!823ঔࣗ�;@$,�683&<0;Õ>�#!203>@$,�A!6'>2'�
68A'Ě3৹@�9-õ�2!�#!8&A-'/�&@2!1-$A2@�68A@839;�08'f
&@;Õ>�3�9;!Ě'/�9;36-'�>�03£'/2@$,�308'9!$,W�

Waluta kredytu

��
��0>!8;!£'������830<�3&23;3>!23�2-'>-'£0-'�
A1-!2@� >� 9;8<0;<8A'� >!£<;3>'/� >!8;3ঔ$-� 23>3�
<&A-'£32@$,� 08'&@;Õ>�1-'9A0!2-3>@$,W�  Ě3;3>'�
08'&@;@�1-'9A0!2-3>'� 9;!23>-Ě@���T��¦�wartof
ঔ$-�>9A@9;0-$,�23>3�<&A-'£32@$,�08'&@;Õ>�,-63f
;'$A2@$,T�$A@£-�12-'/�3��T���6W6W w porównaniu do 
6368A'&2-'+3�0>!8;!Ě<W��&A-!Ě�08'&@;Õ>�&'231-f
23>!2@$,�>'�(8!20<�9A>!/$!890-1�>�638Ĥ'£<�23f
>@$,�08'&@;Õ>�>@2-Õ9Ě��T��¦�l>A839;�3��T��6W6WmW�
�&A-!Ě�08'&@;Õ>�&'231-23>!2@$,�>�'<83�>A8Õ9Ě�
do �T�¤¦T�$A@£-�>-õ$'/�3��T���6W6W w porównaniu 

&3� <#-'+Ě'+3� 0>!8;!Ě<T� !� 08'&@;Õ>� <&A-'£32@$,�
>� -22@$,�3#$@$,�>!£<;!$,�g�0,08%T� $A@£-�>-õ$'/�
o �T���6W6W

��638Õ>2!2-<�&3�
��0>!8;!Ě<������830<T�<&A-!Ě�
>!8;3ঔ$-� 23>3�<&A-'£32@$,� 08'&@;Õ>�>� AĚ3;Õ>f
0!$,�>A8Õ9Ě�3�0,30 6W6WT�3&9';'0�08'&@;Õ>�1-'9Af
0!2-3>@$,�>� '<83� 96!&Ě� 3��T���6W6WT� <&A-!Ě� 08'f
&@;Õ>�&'231-23>!2@$,�>�63A39;!Ě@$,�>!£<;!$,�
3#$@$,�g�3��T���6W6WT�2!;31-!9;�<&A-!Ě�08'&@;Õ>�
>'�(8!20<�9A>!/$!890-1�>A8Õ9Ě�3�0,01 6W6W

 OKRES PLN ChF EUR INNE

¬ƤƐƬőƤƬƐî�
ǄîŔƬƤŪǄî�ǄîƐƤŪƙĊĽ�
şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ�
őƐĘđǊƤūǄ

S×�őǄȹ�ǻǹǻǹ ȂȁȴȁǾʐ ǹȴǹǺʐ ǹȴȂǾʐ ǹȴǺȂʐ

I kw. 2021 ȂȂȴǺǾʐ ǹȴǹǺʐ ǹȴȀǹʐ ǹȴǺǽʐ

II kw. 2021 ȂȂȴǻǺʐ ǹȴǹǺʐ ǹȴǿǽʐ ǹȴǺǽʐ

III kw. 2021 ȂȂȴǻȁʐ ǹȴǹǺʐ ǹȴǿǽʐ ǹȴǹȀʐ

S×�őǄȹ�ǻǹǻǺ ȂȂȴǺǾʐ ǹȴǹǻʐ ǹȴȀǿʐ ǹȴǹȁʐ
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>� 0;Õ8'/� A3#3>-íA!Ě!� #!20-� &3� !2!£-A3>!2-!�
A&3£23ঔ$-� 08'&@;3>'/� 0£-'2;!�68A@� A!Ě3৹'2-<T� ৹'�
stopa procentowa dla kredytu walutowego jest 
równa co najmniej stopie procentowej dla kref
&@;<� AĚ3;3>'+3T� !� 0!6-;!Ě� 08'&@;<� /'9;�>-õ09A@�
3���¦W���03£'/2@1�830<�<&A-!Ě�>!8;3ঔ$-3>@�23f
>@$,� 08'&@;Õ>� >'� (8!20<� 9A>!/$!890-1� 96!&Ě�
&3� 63A-31<� ��T��¦� l3� ��T��� 6W6WmT� /'&2!0� /<৹�
>�830<����¥�08'&@;@�<&A-'£32'�>�9A>!/$!890-'/�
>!£<$-'� 9;!23>-Ě@� !৹� ¤¤T¤�¦� 8@20<� >� </õ$-<�
>!8;3ঔ$-3>@1W��@2!1-$A2@�>A839;� 0<89<� (8!2f
0!�9A>!/$!890-'+3T�23;3>!2@�2!�68A'Ě31-'����¥�
-� ����� 830<T� A2!$A2-'� 3+8!2-$A@Ě� 636@;� 2!� 08'f
&@;@� ,-63;'$A2'� >� ;'/� >!£<$-'T� !� $Aõঔࣗ� 08'&@f
;3#-38$Õ>� A&'$@&3>!2@$,� 2!� 08'&@;�>!£<;3>@�
A!$-í+2õĚ3� A3#3>-íA!2-!� >� -22@$,� >!£<;!$,T�
>�;@1�68A'&'�>9A@9;0-1�>�'<83W��8A'$-!�3&9Ě3f
2!��'031'2&!$/-���A������830<�>683>!&A-Ě!�&£!�
kredytów walutowych ograniczenie maksymalf
2'+3�63A-31<�>90!৷2-0!���
�&3���¦T�!�03£'/2!�
/'/�23>'£-A!$/!�A�830<������g�>@1Õ+�A+3&23ঔ$-�
>!£<;@�&3$,3&<�-�08'&@;<W��3£'/2'�8'031'2&!$/'�
2!&A38<�#!203>'+3T�8392í$@�0<89�>!£<;T�>�;@1�
68A'&'�>9A@9;0-1�(8!20!�9A>!/$!890-'+3T�!�;!0৹'�
8392í$!�ঔ>-!&313ঔࣗ� 8@A@0!�>!£<;3>'+3�>ঔ8Õ&�
08'&@;3#-38$Õ>� 68A@$A@2-Ě@� 9-õ� &3� (!0;@$A2'+3�
wyeliminowania kredytów walutowych z polf
90-'+3�8@20<�08'&@;Õ>�,-63;'$A2@$,W��3$Aí>9A@�
3&������830<� -$,�<&A-!Ě�>�Ěí$A2'/� £-$A#-'�23>3�
<&A-'£32@$,� 08'&@;Õ>� ,-63;'$A2@$,� >� </õ$-<�
>!8;3ঔ$-3>@1�2-'�68A'08!$A!��¦W

��$!Ě@1������830<�08'&@;@�<&A-'£32'�>�AĚ3;Õ>f
0!$,� 9;!23>-Ě@���T��¦ wszystkich nowo udzief
£32@$,�08'&@;Õ>�1-'9A0!2-3>@$,T�$A@£-�3��T��6W6W 
>-õ$'/� >� 638Õ>2!2-<� &3� 6368A'&2-'+3� 830<W�
�&A-!Ě� 08'&@;Õ>� &'231-23>!2@$,� >� >!£<;!$,�
3#$@$,�>@2-Õ9Ě�0,80%T�>� ;@1��T¤¥¦� to kredyty 
<&A-'£32'�>�'<83�l3��T���6W6W�12-'/�2-৹�68A'&�83f
0-'1mT�0,01%� to kredyty we franku szwajcarskim 
l;@£'� 9!13�$3�>������ 830<mT� !� 08'&@;@�>� -22@$,�
3#$@$,� >!£<;!$,� 9;!23>-Ě@� 0,11%� l3� �T��� 6W6W�
12-'/mW

�;8<0;<8!� >!£<;3>!� <&A-'£!2@$,� 08'&@;Õ>�
1-'9A0!2-3>@$,� ;3� ;'2� 3#9A!8� 8@20<� 08'&@;<�
,-63;'$A2'+3T� 0;Õ8@�,-9;38@$A2-'�68A'9A'&Ě� 2!/f
>-õ09A'�A1-!2@W��3�68!>&!�A!$-í+!2-'�08'&@;Õ>�
,-63;'$A2@$,�>�>!£<;!$,�3#$@$,�9;!Ě3�9-õ�13৹£-f
>'�/<৹�>�830<�����T�/'&2!0�;3�>'/ঔ$-'��3£90-�&3�
�2--�	<836'/90-'/�>������830<�3;>38A@Ě3�&83+õ�
&3� -$,�636<£!8@A!$/-W��3#'$�<;8A@1</í$'+3� 9-õ�
>@930-'+3� 63A-31<� 9;Õ6� 683$'2;3>@$,� ����
>-'£'�39Õ#�&'$@&3>!Ě3�9-õ�>Õ>$A!9�9-õ+2íࣗ�63�
A2!$A2-'� 2-৹'/� 3683$'2;3>!2@� 08'&@;� >� >!£<f
;!$,� 08!/Õ>� 3� 2-৹9A@$,� 9;36!$,� 683$'2;3>@$,T�
w tym przede wszystkim we franku szwajcarf
90-1W� �@A@03� A>-íA!2'� A� <&A-'£!2-'1� A2!$A2'/�
£-$A#@� 08'&@;Õ>�>�>!£<$-'� -22'/� 2-৹�>!£<;!� A!f
83#0Õ>� 08'&@;3#-38$Õ>� A39;!Ě3� >$A'ঔ2-'� &3f
9;8A'৹32'� -� A!9@+2!£-A3>!2'� 68A'A� 9'0;38� #!2f
03>@W� �� £-6$<� ���¤� 830<� Õ>$A'92!� �31-9/!�
�!&A38<� �!203>'+3� >@&!Ě!� �'031'2&!$/õ� �T�
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 OKRES PLN ChF EUR INNE

¬ƤƐƬőƤƬƐî�ǄîŔƬƤŪǄî�
ǄîƐƤŪƙĊĽ�şŪǄŪ�
ƬđǔĽĘŔŪşǊĊĸ�
őƐĘđǊƤūǄ�ƐŪĊǔşĽĘ

2006 ǽǾȴǹǹʐ ǾǽȴǺǾʐ ǹȴǾǿʐ ǹȴǻȂʐ

2007 Ǿȁȴǻǻʐ ǽǹȴȂǻʐ ǹȴǽȀʐ ǹȴǽǹʐ

2008 ǼǺȴȂǻʐ ǿǿȴǿǾʐ ǹȴǽǹʐ ǺȴǹǼʐ

2009 ȀǺȴȁǾʐ Ǻȁȴǿȁʐ ȁȴǾǽʐ ǹȴȂǽʐ

2010 ȀǽȴǿǼʐ Ǿȴǹǽʐ ǻǹȴǻǼʐ ǹȴǹȂʐ

2011 ȀȁȴǿǺʐ ȀȴǼǽʐ ǺǼȴȂǾʐ ǹȴǺǹʐ

2012 ȂǼȴȀǻʐ ǹȴǼǽʐ Ǿȴȁȁʐ ǹȴǹǿʐ

2013 ȂȂȴǹȀʐ ǹȴǹǺʐ ǹȴȁȁʐ ǹȴǹǽʐ

2014 ȂȂȴǻȁʐ ǹȴǹǺʐ ǹȴǾȀʐ ǹȴǺǾʐ

2015 ȂȁȴǽǾʐ ǹȴǹǾʐ Ǻȴǹǽʐ ǹȴǽǿʐ

2016 ȂȁȴǼȀʐ ǹȴǹǾʐ ǺȴǹȀʐ ǹȴǾǺʐ

2017 Ȃȁȴȁǿʐ ǹȴǹǼʐ ǹȴȀǾʐ ǹȴǼǿʐ

2018 ȂȁȴǼǾʐ ǹȴǹǺʐ ǺȴǺǻʐ ǹȴǾǻʐ

2019 ȂȁȴǽȂʐ ǹȴǹǺʐ ǺȴǹǼʐ ǹȴǽȀʐ

2020 ȂȁȴȀȂʐ ǹȴǹǺʐ ǹȴȂǹʐ ǹȴǼǹʐ

2021 ȂȂȴǺǽʐ ǹȴǹǺʐ ǹȴȀǽʐ ǹȴǺǺʐ
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 OKRES e¤/'Þ¹Þ�è�G¤~ë~s/�
~G�p/q

e¤/'Þ¹Þ�è�G¤~ë~s/�
W PLN

e¤/'Þ¹Þ�è�G¤~ë~s/�
W ChF

e¤/'Þ¹Þ�è�G¤~ë~s/�
Ø�¡~è~¬¹�pÞ N�Ø�gÀ¹� N

ÀđǔĽîŜ�őƐĘđǊƤūǄ�
ǔîıƐŪǗŪşǊĊĸ�
Ǆ�ƍŪƐƤİĘŔƬ�őƐĘđǊƤūǄ�
ŝĽĘƘǔőîşĽŪǄǊĊĸ

S×�őǄȹ�ǻǹǻǹ ǻȴǾǽʐ ǻȴǹǿʐ ǽȴǼȀʐ ǻȴǽǻʐ

I kw. 2021 ǻȴǾǻʐ ǻȴǹǻʐ ǽȴȀǹʐ ǻȴǼǾʐ

II kw. 2021 ǻȴǾǹʐ ǺȴȂȀʐ ǽȴȂȁʐ ǻȴǻȁʐ

III kw. 2021 ǻȴǽǾʐ ǺȴȂǹʐ ǾȴǺǼʐ ǻȴǻȂʐ

S×�őǄȹ�ǻǹǻǺ ǻȴǼǺʐ ǺȴȀǾʐ ǾȴǻǾʐ ǻȴǺǻʐ

�����æ�ª¼�߈

cîőŪƙċ�ƍŪƐƤİĘŔî�őƐĘđǊƤŪǄĘıŪ

��0>!8;!Ě������68A@2-Õ9Ě�032;@2<!$/õ�>$A'ঔ2-'/f
9A@$,�;8'2&Õ>�>�9;8<0;<8A'�/!03ঔ$-�638Ĥ'£!�08'&@f
;Õ>�,-63;'$A2@$,W��&A-!Ě� 08'&@;Õ>� A!+83৹32@$,�
>�638Ĥ'£<�08'&@;Õ>�1-'9A0!2-3>@$,�3+ÕĚ'1�>@f
2-Õ9Ě��T��¦T�$3�3A2!$A!Ě3�96!&'0�3��T��¦ w stof
sunku do poziomu notowanego w poprzednim 
0>!8;!£'W�  Ě3;3>'� 08'&@;@�1-'9A0!2-3>'� A� A!£'f
+Ě3ঔ$-!1-�>� 96Ě!$-'�2!�032-'$�+8<&2-!�#8W� 9;!23f
>-Ě@��T��¦�638Ĥ'£!�08'&@;Õ>�AĚ3;Õ>03>@$,T�$3�
8Õ>2-'৹� 3A2!$A!Ě3� 96!&'0� 3� �T��� 6W6W Odsetek 
A!+83৹32@$,� 08'&@;Õ>� >'� (8!20<� 9A>!/$!890-1�
>@2-Õ9Ě��T��¦�638Ĥ'£!�l>-õ$'/�3��T���6W6WmT�A1!£!Ě�

2020 2021

IV kw.III kw.II kw.I kw.IV kw.

eƐĘđǊƤǊ�ǔîıƐŪǗŪşĘ�Ǆ� NF 

eƐĘđǊƤǊ�ǔîıƐŪǗŪşĘ�ŪıūŜĘŝ

eƐĘđǊƤǊ�ǔîıƐŪǗŪşĘ�Ǆ�¡gs

eƐĘđǊƤǊ�ǔîıƐŪǗŪşĘ�
Ǆ�ƍŪǔŪƘƤîŜǊĊĸ�ǄîŔƬƤîĊĸ� 

1,0%

2,0%

3,0%

4,0% ÀđǔĽîŜ�őƐĘđǊƤūǄ
ǔîıƐŪǗŪşǊĊĸ�Ǆ�ƍŪƐƤİĘŔƬ
őƐĘđǊƤūǄ�ŝĽĘƘǔőîşĽŪǄǊĊĸ

5,0%

6,0%

0%

5,0%

�����æ�ª¼�߈

2!;31-!9;�<&A-!Ě� 08'&@;Õ>�A!+83৹32@$,�>�63A3f
9;!Ě@$,�>!£<;!$,�g�2!�032-'$�
��0>!8;!Ě<�>@2-Õ9Ě�
on �T��¦�l96!&'0�3��T�¤�6W6WmW

��638Õ>2!2-<�&3�
��0>!8;!Ě<������830<�3��T��¦ 
96!&Ě� <&A-!Ě� A!+83৹32@$,� 08'&@;Õ>� 1-'9A0!2-3f
>@$,�3+ÕĚ'1�l�T��¦mW��&A-!Ě�AĚ3;3>@$,�08'&@;Õ>�
A�A!£'+Ě3ঔ$-!1-�>�96Ě!$-'�96!&Ě�3��T���6W6WT�<&A-!Ě�
08'&@;Õ>� A!+83৹32@$,� >'� (8!20<� 9A>!/$!890-1�
>A8Õ9Ě�3��T¥¥�6W6WT�2!;31-!9;�<&A-!Ě�08'&@;Õ>�A!f
+83৹32@$,�>�63A39;!Ě@$,�3#$@$,�>!£<;!$,�96!&Ě�
o �T���6W6W
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 OKRES
­¤/'sS��Ø�¤¹~­!�

UDZIELONEgO KREDYTU 
~G�p/q

­¤/'sS��Ø�¤¹~­!�e¤/'Þ¹À�
DENOMINOWANEgO  

W WALUTACh OBCYCh

­¤/'sS��Ø�¤¹~­! 
KREDYTU W PLN

­ƐĘđşĽî�ǄîƐƤŪƙċ� 
şŪǄŪ�ƬđǔĽĘŔŪşĘıŪ�
őƐĘđǊƤƬ 
őǄîƐƤîŔşĽĘ

S×�őǄȹ�ǻǹǻǹ 305 093 274 207 302 736

I kw. 2021 313 162 285 594 313 424

II kw. 2021 329 639 283 824 330 068

III kw. 2021 339 133 287 825 339 579

S×�őǄȹ�ǻǹǻǺ 350 539 286 675 350 960


�����æ�ª¼�߈
��


�����æ�ª¼�߈
��

­ƐĘđşĽî�ǄîƐƤŪƙċ�őƐĘđǊƤƬ
�3ঔࣗ�08'&@;<�1-'9A0!2-3>'+3�3+ÕĚ'1;8!<�!-2&'8ࡨ
>� 
�� 0>!8;!£'� ����� 830<� 39-í+2õĚ!� 63A-31�
��������AĚT�$A@£-�>-õ$'/�3������¤�AĚ�l�T�¤¦) w pof
8Õ>2!2-<� A� 6368A'&2-1� 0>!8;!Ě'1W� �� ;@1� 9!f
1@1�308'9-'�68A'$-õ;2!�>!8;3ঔࣗ�08'&@;<�>!£<;3f
>'+3�>@2-39Ě!��¥¤�¤���AĚT�$3�3A2!$A!Ě3�96!&'0�
o ������AĚT�$A@£-��T��¦T�2!;31-!9;�ঔ8'&2-!�0>3;!�
08'&@;<�1-'9A0!2-3>'+3� <&A-'£32'+3�>� AĚ3;Õ>f
0!$,�>@2-39Ě!����� �¤�� AĚT� $3� 3A2!$A!Ě3 wzrost 
o ����¥��AĚ�l�T��¦m�>�9;39<20<�&3�>!8;3ঔ$-�A!23f
;3>!2'/�>�6368A'&2-1�0>!8;!£'W

�� 3&2-'9-'2-<� &3� 
�� 0>!8;!Ě<� ����� 830<T� 68A'f
$-õ;2!� >!8;3ঔࣗ� 23>@$,� 08'&@;Õ>� 1-'9A0!2-3f
>@$,�<&A-'£32@$,�>�83&A-1'/�>!£<$-'�#@Ě!�>@৹9A!�
o ��T��¦�l231-2!£2-'�3��¥�����AĚmT�!�ঔ8'&2-!�>!8f
;3ঔࣗ�08'&@;Õ>�&'231-23>!2@$,�>�3#$@$,�>!£<f
tach – o �T��¦�l$A@£-�����¤��AĚmW3;8!<�!-2&'8ࡨ�ঔࣗ�
08'&@;<�,-63;'$A2'+3�3+ÕĚ'1�<&A-'£32'+3�>�#!f
&!2@1�0>!8;!£'�>A839Ě!�3���T��¦T�$A@£-�231-2!£f
nie o �����¤�AĚ w porównaniu do analogicznego 
0>!8;!Ě<������830<W

0%

50000%

100000%

150000%

200000%

250000%

300000%

350000%

300 000

50 000

100 000

150 000

200 000

250 000

350 000
PLN

50 000

100 000

150 000

200 000

250 000

300 000

350 000

400 000

31
3 4

24

28
5 5

94

31
3 1

62

0

2020 2021

30
2 7

36

27
4 2

0730
5 0

93

33
0 

06
8

28
3 8

2432
9 6

39

35
0 

96
0

30
8 

11035
0 

53
9

33
9 5

79

28
7 8

2533
9 1

33

ƙƐĘđşĽî�ǄîƐƤŪƙċ
őƐĘđǊƤƬ�Ǆ�¡gs

ƙƐĘđşĽî�ǄîƐƤŪƙċ
ƬđǔĽĘŔŪşĘıŪ�őƐĘđǊƤƬ�ŪıūŜĘŝ

ƙƐĘđşĽî�ǄîƐƤŪƙċ�őƐĘđǊƤƬ
đĘşŪŝĽşŪǄîşĘıŪ
Ǆ�ǄîŔƬƤîĊĸ�ŪĉĊǊĊĸ

­ƐĘđşĽî�ǄîƐƤŪƙċ�
şŪǄŪ�ƬđǔĽĘŔŪşĘıŪ�
őƐĘđǊƤƬ�őǄîƐƤîŔşĽĘ

S×�őǄȹS�őǄȹS×�őǄȹ SS�őǄȹ SSS�őǄȹ

�30������68A@2-Õ9Ě�032;@2<!$/õ�;8'2&<�>A83f
9;3>'+3�ঔ8'&2-'/�>!8;3ঔ$-�08'&@;<�,-63;'$Af
2'+3W� �8A'$-õ;2!� >!8;3ঔࣗ� 23>'+3� 08'&@;<�
AĚ3;Õ>03>'+3�>A839Ě!� 3� ��T��¦� l231-2!£f
nie o �¤�����AĚmT�2!;31-!9;�08'&@;<�>�3#$@$,�
walutach – o ��T��¦�l�¤��¤��AĚmW��@1�9!1@1�
68A'$-õ;2!� >!8;3ঔࣗ� >9A@9;0-$,� 08'&@;Õ>�
1-'9A0!2-3>@$,� <&A-'£32@$,� >� ����� 830<�
>A839Ě!� 3���T��¦T� $A@£-� 3���� ¤¥�� AĚ w pof
8Õ>2!2-<� &3� 830<� 6368A'&2-'+3� -� >@2-39Ě!�
���� ���� AĚW� �@Ě!� ;3� 2!/>@৹9A!� 23;3>!2!�
>�2!9A@$,�#!&!2-!$,�ঔ8'&2-!�>@9303ঔࣗ�08'-
&@;<�,-63;'$A2'+3W�

�-'0!>'�>2-390-�68A@239-�A'9;!>-'2-'�ঔ8'&2-'/�
>@9303ঔ$-� 08'&@;<� -� ঔ8'&2-'/� $'2@�1';8!� 0>!f
&8!;3>'+3�1-'9A0!2-!�l&£!�3#9A!8<�$!Ě'+3�08!f
/<mW� �� 3#<� 308'9!$,� &@2!1-$A2@$,� >A839;Õ>�
>!8;3ঔ$-� <&A-'£!2@$,� 08'&@;Õ>� l����g���¥�
-� ���¤g����m� 683638$/!� ;!� 63A39;!>!Ě!� 9;!Ě!T�
$3�630!A</'�#!8&A3� 9-£2í� -� 3$A@>-9;í� 038'£!$/õ�
>@9303ঔ$-�08'&@;<�A�$'2!1-�2-'8<$,313ঔ$-W��3�
-2;'8'9</í$'T� 683638$/!� ;!� &@2!1-$A2-'� 839Ě!�
>�308'9-'�9;!#-£-A!$/-�$'2�2-'8<$,313ঔ$-T�!�>-õ$�
>�£!;!$,�����f���¤T�$3�A�03£'-�>96ÕĚ+8!�A�23f
;3>!2@1�>�;@1�308'9-'�>@930-1�<&A-!Ě'1�08'f
&@;Õ>�3�63A-31-'��;��68A'08!$A!/í$@1�¥�¦W



24¤~
è'

èS
�p

 SY
TU

AC
JA

 N
A 

RY
NK

U 
KR

ED
YT

óW
 M

IE
SZ

KA
NI

OW
YC

h

����8Õ&Ě3ª߈-�

¬ƤƐƬőƤƬƐî�ǄǊƘŪőŪƙĊĽ�őƐĘđǊƤƬ�

��
��0>!8;!£'������830<�2!/>-õ09A'�A1-!2@�>�9;8<0f
turze nowo udzielonych kredytów mieszkaniowych 
A'�>A+£õ&<�2!�>!8;3ঔࣗ�A!23;3>!23�>�0!;'+38--�3&�
����;@9W�AĚ�&3�1-£-32!�AĚW��&A-!Ě�08'&@;Õ>�A�;'/�0!f
;'+38--�>A8Õ9Ě�3��T���6W6W�Wzrosty zanotowano we 
>9A@9;0-$,� 63A39;!Ě@$,� 0!;'+38-!$,� 08'&@;Õ>� 63f
>@৹'/�����;@9W�AĚT�3��T���6W6W w kategorii kredytów od 
����&3�����;@9W�AĚW�-�3�0,13 6W6W�&£!�08'&@;Õ>�63>@৹'/�
1-£-32!�AĚW��6!&0-�A!23;3>!23�2!;31-!9;�>�68A@6!&f
0<�<&A-!ĚÕ>�>9A@9;0-$,� 0!;'+38--� 08'&@;Õ>�632-৹'/�
����;@9W�AĚ�g�3&63>-'&2-3�3��T�¤�6W6W dla kredytów 
&3�����;@9W�AĚT��T¥¤�6W6W�&£!�08'&@;Õ>�3�>!8;3ঔ$-�3&�
����&3�����;@9W�AĚT��T���6W6W &£!�08'&@;Õ>�3�>!8;3ঔ$-�

3&� ���� &3� ���� ;@9W� AĚ� -� 3� �T��� 6W6W dla kredytów 
3�>!8;3ঔ$-�3&�����&3�����;@9W�AĚW

��638Õ>2!2-<�&3�
��0>!8;!Ě<������830<T�>�9;8<0f
;<8A'� 23>3� <&A-'£32@$,� 08'&@;Õ>� 96!&Ě� <&A-!Ě�
;@$,�3�2!/2-৹9A@$,�>!8;3ঔ$-!$,T�$A@£-�A�68A'&A-!Ě<�
&3�����;@9W�AĚT�3&�����&3�����;@9W�AĚ�-�3&�����&3�
���� ;@9W� AĚ�g�3&63>-'&2-3�3��T�¤�6W6WT��T���6W6W�
i��T���6W6W��!;31-!9;�>�63A39;!Ě@$,�0!;'+38-!$,�
>!8;3ঔ$-� l3&� 0>3;@� ���� ;@9W� AĚm� A!8'/'9;83>!f
no wzrosty: od �T���6W6W w przypadku kredytów 
3�>!8;3ঔ$-� 68A'08!$A!/í$'/� ��1£2� AĚ� &3��T���6W6W�
>�68A@6!&0<�08'&@;Õ>�3&�����;@9W�&3���1-£-32!�AĚW
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­ƐĘđşĽî�
ǄîƐƤŪƙċ�şŪǄŪ�
ƬđǔĽĘŔŪşĘıŪ�
őƐĘđǊƤƬ�ƐŪĊǔşĽĘ�
2004–2021
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ŝĽĘƘǔőîşĽîȴ�őƤūƐă�
ŝŪǗşî�ĉǊŜŪ�şîĉǊċ�
ǔî�ƍƐǔĘĊĽĭƤşĘŎ�
ǄîƐƤŪƙĊĽ�őƐĘđǊƤ�
ĸĽƍŪƤĘĊǔşǊ�
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A�68A'&A-!Ě<�631-õ&A@�����-�����;@9W�AĚT�3��T���6W6W 
08'&@;Õ>�3�>!8;3ঔ$-�631-õ&A@�����;@9W�-���1£2�AĚ�
oraz o �T��� 6W6W� <&A-!Ě� 08'&@;Õ>� 2!� 0>3;õ� 3&�
��1£2�AĚW�

 !23;3>!2'�>�
��0>!8;!£'������8W�A1-!2@�<&A-!-
ĚÕ>� 639A$A'+Õ£2@$,� 0!;'+38--� 08'&@;Õ>� ,-63-
;'$A2@$,�>6-9</í�9-õ�>�3#9'8>3>!2@�3&�9A'8'+<�
0>!8;!ĚÕ>� ;8'2&� 68A'9<>!2-!� 9-õ� 8@20<� >� 0-'-
8<20<�08'&@;Õ>�3�>@৹9A@$,�0>3;!$,T�>@>3Ě!2@�
68A'&'�>9A@9;0-1�>A839;'1�$'2�)2!293>!2@$,�
2-'8<$,313ঔ$-W�


�����æ�ª¼�߈
��

S×�őǄȹ�ǻǹǻǹ I kw. 2021 II kw. 2021 III kw. 2021 S×�őǄȹ�ǻǹǻǺ

¬ƤƐƬőƤƬƐî�şŪǄŪ�
ƬđǔĽĘŔŪşǊĊĸ�őƐĘđǊƤūǄ�
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
őƐĘđǊƤƬ

đŪ�Ǻǹǹ�ƤǊƘȹ�ǔŜ ǾȴȂǽʐ ǾȴǽǼʐ ǽȴȂǼʐ Ǿȴǹǽʐ ǽȴǽȁʐ

Ūđ�Ǻǹǹ�đŪ�ǻǹǹ�ƤǊƘȹ�ǔŜ ǻǼȴǺǽʐ ǻǺȴȂǼʐ ǻǹȴȁȁʐ ǻǹȴǹǹʐ ǺȂȴǺǽʐ

Ūđ�ǻǹǹ�đŪ�Ǽǹǹ�ƤǊƘȹ�ǔŜ ǻȀȴǹǼʐ ǻǿȴȁȁʐ ǻǾȴǹȂʐ ǻǽȴǻǾʐ ǻǽȴǺǻʐ

Ūđ�Ǽǹǹ�đŪ�ǽǹǹ�ƤǊƘȹ�ǔŜ ǻǹȴǺȂʐ ǻǹȴȁȀʐ ǻǺȴǻȀʐ ǻǺȴǼǾʐ ǻǺȴǹǽʐ

Ūđ�ǽǹǹ�đŪ�Ǿǹǹ�ƤǊƘȹ�ǔŜ ǺǻȴǺǾʐ ǺǻȴǽǺʐ ǺǼȴǼǻʐ ǺǼȴǾȁʐ ǺǼȴȀȂʐ

Ūđ�Ǿǹǹ�ƤǊƘȹ�đŪ�Ǻ�ŝŔş�ǔŜ Ǻǹȴȁȁʐ ǺǺȴȁǻʐ ǺǼȴǾȂʐ ǺǽȴȀǽʐ ǺǿȴǻǾʐ

Ūđ�Ǻ�ŝŔş�ǔŜ ǹȴǿȀʐ ǹȴǿǿʐ ǹȴȂǼʐ ǺȴǹǾʐ ǺȴǺȁʐ

��</õ$-<�83$A2@1�l����c����m�>-&!ࣗ�<;8A@1</íf
$@�9-õ�;8'2&�96!&0<�636<£!823ঔ$-�08'&@;Õ>�3�>!8f
;3ঔ$-!$,� &3� ���� ;@9W� AĚW� �&A-!Ě@� ;@$,� 0!;'+38--�
08'&@;Õ>�>�638Ĥ'£<�23>@$,�08'&@;Õ>�1-'9A0!f
2-3>@$,�>@2-39Ě@�3&63>-'&2-3��T��¦ dla kredyf
;Õ>�3�>!8;3ঔ$-�&3�����;@9W�AĚ�l96!&'0�3��T��6W6WmT�
��T��¦�&£!�08'&@;Õ>�3&�����&3�����;@9W�AĚ�l96!f
dek o �T���6W6WmT�-���T�¥¦�&£!�08'&@;Õ>�3&�����&3�
����;@9W�AĚ�l96!&'0�3��T���6W6WmW��3&3#2-'�/!0�830�
>$A'ঔ2-'/�>A8!9;!Ě@� 2!;31-!9;� <&A-!Ě@� 08'&@;Õ>�
A!$-í+2-õ;@$,�2!�>@৹9A'�0>3;@�g�3��T���6W6W�;@$,�
3�>!8;3ঔ$-�3&�����&3����� ;@9W� AĚT��T���6W6W tych 
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%
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%
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%

4,4
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%
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,12
%

13
,79

% 16
,25

%
1,1

8%

21
,0

4%

5,0
4%

20
,0

0%
24

,25
%

13
,58

%
14

,74
%

1,0
5%

21
,35

%

Ūđ�Ǻ�ŝŔş�ǔŜ

Ūđ�Ǿǹǹ�ƤǊƘȹ�đŪ�Ǻ�ŝŔş�ǔŜ

Ūđ�ǽǹǹ�đŪ�Ǿǹǹ�ƤǊƘȹ�ǔŜ

Ūđ�Ǽǹǹ�đŪ�ǽǹǹ�ƤǊƘȹ�ǔŜ

Ūđ�ǻǹǹ�đŪ�Ǽǹǹ�ƤǊƘȹ�ǔŜ

Ūđ�Ǻǹǹ�đŪ�ǻǹǹ�ƤǊƘȹ�ǔŜ

đŪ�Ǻǹǹ�ƤǊƘȹ�ǔŜ
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30%

35%

40% Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu

2020 2021

II kw. III kw. IV kw.IV kw. I kw.
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5%

10%
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30%

35%

40%

2008

2009

2012

2013

Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie

2014
od 300 

đŪ�ǽǹǹ�ƤǊƘȹ�ǔŜ
đŪ�Ǻǹǹ�ƤǊƘȹ�ǔŜ od 100 

đŪ�ǻǹǹ�ƤǊƘȹ�ǔŜ
od 200

đŪ�Ǽǹǹ�ƤǊƘȹ�ǔŜ
od 400 

đŪ�Ǿǹǹ�ƤǊƘȹ�ǔŜ
od 500 tys.
đŪ�Ǻ�ŝŔş�ǔŜ

Ūđ�Ǻ�ŝŔş�ǔŜ

2015
2016
2017

2018
2019
2020
2021

2010

2011
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 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

¬ƤƐƬőƤƬƐî� 
şŪǄŪ� 
ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ� 
ǄĘđŜƬı� 
ǄǊƘŪőŪƙĊĽ� 
őƐĘđǊƤƬ� 
ƐŪĊǔşĽĘ

đŪ�Ǻǹǹ�ƤǊƘȹ�ǔŜ ǻǽȴǹǺʐ ǻǿȴǼǽʐ ǻǿȴǽǿʐ ǻǼȴǼǽʐ ǻǿȴǽǿʐ ǻǼȴǼǽʐ ǻǽȴȂǹʐ ǻǼȴȁǻʐ ǺȂȴǾǼʐ ǺȁȴǹǺʐ ǺǿȴǻǾʐ ǺǻȴȂǿʐ ȂȴǺǹʐ Ȁȴǹǽʐ

Ūđ�Ǻǹǹ�đŪ�ǻǹǹ�ƤǊƘȹ�ǔŜ ǼǻȴǹȀʐ ǼǺȴǼȂʐ ǼǺȴǺȀʐ ǼǺȴǻȂʐ ǼǺȴǺȀʐ ǼǺȴǻȂʐ Ǽǻȴǿǽʐ ǼǼȴǺǹʐ Ǽǽȴǿǿʐ ǼǾȴȂǺʐ ǼȀȴǺǻʐ ǼǾȴǽȀʐ ǼǼȴǻȀʐ ǻȀȴȀǺʐ

Ūđ�ǻǹǹ�đŪ�Ǽǹǹ�ƤǊƘȹ�ǔŜ Ǻȁȴȁǿʐ ǺȀȴǿǻʐ ǺȁȴǺǺʐ ǻǹȴȀȂʐ ǺȁȴǺǺʐ ǻǹȴȀȂʐ ǻǹȴȀǽʐ ǻǹȴȀǻʐ ǻǻȴǼǾʐ ǻǼȴǻǻʐ ǻǽȴǿǺʐ ǻǾȴȁǼʐ ǻȁȴǼǹʐ ǻȁȴǾǿʐ

Ūđ�Ǽǹǹ�đŪ�ǽǹǹ�ƤǊƘȹ�ǔŜ ǺǹȴǾǿʐ ǺǹȴǼǹʐ ǺǺȴǻȁʐ ǺǻȴǹȀʐ ǺǺȴǻȁʐ ǺǻȴǹȀʐ ǺǹȴȁȂʐ ǺǺȴǽȂʐ ǺǻȴǼȂʐ ǺǻȴǺǻʐ ǺǻȴǼǼʐ Ǻǽȴǻǿʐ ǺǿȴǺǻʐ Ǻȁȴȁȁʐ

Ūđ�ǽǹǹ�đŪ�Ǿǹǹ�ƤǊƘȹ�ǔŜ Ǿȴǿǹʐ ǾȴǻǼʐ ǾȴǽǾʐ ǾȴȀǾʐ ǾȴǽǾʐ ǾȴȀǾʐ Ǿȴǹǽʐ ǾȴǻǾʐ ǾȴǽȀʐ ǾȴǼȂʐ ǽȴȂȁʐ Ǿȴȁǿʐ ȀȴǹȂʐ ȂȴǼǻʐ

Ūđ�Ǿǹǹ�ƤǊƘȹ�đŪ�Ǻ�ŝŔş�ǔŜ Ȁȴǻǽʐ Ȁȴǽǻʐ ǿȴǽǺʐ ǾȴȁȀʐ ǿȴǽǺʐ ǾȴȁȀʐ ǾȴǺǽʐ ǾȴǹȀʐ Ǿȴǹǿʐ ǽȴȁȀʐ ǽȴǼǹʐ Ǿȴǻǻʐ ǾȴȀǾʐ ȁȴǹȁʐ

Ūđ�Ǻ�ŝŔş�ǔŜ ǺȴǿȀʐ ǺȴȀǻʐ ǺȴǺǾʐ ǹȴȁȂʐ ǺȴǺǾʐ ǹȴȁȂʐ ǹȴǿǽʐ ǹȴǾǾʐ ǹȴǾǽʐ ǹȴǽȁʐ ǹȴǽǺʐ ǹȴǽǹʐ ǹȴǼȀʐ ǹȴǽǺʐ
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Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
– kredyty 
đŪ�Ǻǹǹ�ƤǊƘȹ�ǔŜŪƤǊĊĸ

2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019


�����æ�ª¼�߈
��



27¤~
è'

èS
�p

 SY
TU

AC
JA

 N
A 

RY
NK

U 
KR

ED
YT

óW
 M

IE
SZ

KA
NI

OW
YC

h

31
,29
%

31
,17
%

31
,29
%

27
,71
%

33
,27
%

32
,0
7%

31
,17
%

31
,39
% 35

,47
%

32
,64
%

33
,10
%

34
,66
% 37
,12
%

35
,91
%

0%

5%

10%

15%

20%

25%

30%

35%

40%

Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
– kredyty od 100 
đŪ�ǻǹǹ�ƤǊƘȹ�ǔŜŪƤǊĊĸ

2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
– kredyty od 200 
đŪ�Ǽǹǹ�ƤǊƘȹ�ǔŜŪƤǊĊĸ

2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
– kredyty od 300 
đŪ�ǽǹǹ�ƤǊƘȹ�ǔŜŪƤǊĊĸ

2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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10% Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
– kredyty od 400 
đŪ�Ǿǹǹ�ƤǊƘȹ�ǔŜŪƤǊĊĸ2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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¬ƤƐƬőƤƬƐî�Ǆı�ǄƘőîǕşĽőî�gƤ×�

�� 0>!8;!Ě� ����� 830<� 68A@2-Õ9Ě� 2-'>-'£0-'� A1-!f
ny w strukturze rynku kredytów hipotecznych 
63&� >A+£õ&'1�>@9303ঔ$-� >90!৷2-0!� �;�W� �&A-!Ě�
08'&@;Õ>�A��;��3&����&3�¥�¦�96!&Ě�3��T���6W6W 
-�>@2-Õ9Ě���T��¦W��A8Õ9Ě�2!;31-!9;T�3��T���6W6WT�
<&A-!Ě� 08'&@;Õ>� >� 0!;'+38--� �;�� 63>@৹'/� ¥�¦W�
�&9';'0�08'&@;Õ>�A�0!;'+38--��;��3&����&3���¦�
96!&Ě� 3� �T��� 6W6W�do poziomu ¤T��¦T� 2!;31-!9;�
<&A-!Ě�08'&@;Õ>�A��;��&3���¦�>@2-Õ9Ě���T���6W6WT�
$3�3A2!$A!Ě3�>A839;�3�1,01%W

��3&2-'9-'2-<�&3�
��0>!8;!Ě<������830<T�A!23;3f
>!23�>@8!৷2@�96!&'0�<&A-!Ě<�08'&@;Õ>�3�>90!৷f
2-0<� �;�� 3&� ¥�¦� g� 3� �T��� 6W6W� �6!&Ě@� 8Õ>2-'৹�
odsetki�08'&@;Õ>�1-'9A0!2-3>@$,�3��;��&3���¦�
– o��T¥¤�6W6W�38!A�3&����&3���¦�g�3�0,08%W��&A-!Ě�
08'&@;Õ>�A�0!;'+38--��;�����g�¥�¦�>A8Õ9Ě�;@1$A!f
sem o �T�¥�6W6
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do 30%

od 30 do 50%

od 50 do 80%

od 80%

Struktura
ǄƘőîǕşĽőî�gƤ×�
đŔî�şŪǄŪ
ƬđǔĽĘŔŪşǊĊĸ
őƐĘđǊƤūǄ

2020 2021

II kw. III kw. IV kw.IV kw. I kw.
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S×�őǄȹ�ǻǹǻǹ I kw. 2021 II kw. 2021 III kw. 2021 S×�őǄȹ�ǻǹǻǹǺ
¬ƤƐƬőƤƬƐî� 
ǄƘőîǕşĽőî�gƤ× 
đŔî�şŪǄŪ� 
ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ

đŪ�Ǽǹʐ ǺǽȴǺǹʐ ǺȀȴǺǹʐ ǺǼȴǼȁʐ Ǻǻȴǻǻʐ ǺǼȴǻǼʐ

Ūđ�Ǽǹ�đŪ�Ǿǹʐ ǿȴǽȀʐ ǿȴǾȁʐ ǿȴǾǻʐ ǿȴǿǽʐ ǿȴǼȂʐ

Ūđ�Ǿǹ�đŪ�ȁǹʐ ǽǽȴȁǽʐ ǽǾȴǺǾʐ Ǿǹȴǻȁʐ ǾǺȴǹǽʐ ǽȂȴǺǺʐ

Ūđ�ȁǹʐ Ǽǽȴǿǹʐ ǼǺȴǺȀʐ ǻȂȴȁǻʐ ǼǹȴǹȂʐ ǼǺȴǻȀʐ
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10% Struktura nowo 
udzielonych kredytów 
ǄĘđŜƬı�ǄǊƘŪőŪƙĊĽ�
kredytu rocznie 
Ɋ�őƐĘđǊƤǊ�Ūđ�Ǿǹǹ�ƤǊƘȹ�
đŪ�Ǻ�ŝŔş�ǔŜŪƤǊĊĸ2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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10% Struktura nowo 
udzielonych kredytów 
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kredytu rocznie 
Ɋ�őƐĘđǊƤǊ�ƍŪǄǊǗĘŎ�
Ǻ�ŝŔş�ǔŜŪƤǊĊĸ2014 20182008 20122009 2010 2011 2013 20172015 2016 202120202019
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do 30%

od 30 do 50%

od 50 do 80%

od 80%

0%
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10%

15%
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30%

35%

40%

Struktura 
ǄƘőîǕşĽőî�
LtV 
đŔî�şŪǄŪ�
ƬđǔĽĘŔŪşǊĊĸ�
őƐĘđǊƤūǄ�
ƐŪĊǔşĽĘ

2014 2017 20202008 2012

45%

50%

55%

2009 2010 2011 2013 20162015 20192018 2021

��</õ$-<�83$A2@1�>-&!ࣗ�>@8!৷2'�68A@96-'9A'2-'�
;8'2&<� >A839;<� <&A-!Ě<� 08'&@;Õ>� 3� >90!৷2-0<�
�;��3&���¦�&3�¥�¦W���830<������<&A-!Ě�08'&@-
;Õ>�A�;'/�0!;'+38--�>@2-Õ9Ě��¥T��¦�-�#@Ě�2!/>@৹9A@�
3&� 63$Aí;0<� 2!9A@$,� 23;3>!क़W��@8!৷2-'� 96!&Ě�

2!;31-!9;� <&A-!Ě� 08'&@;Õ>� ,-63;'$A2@$,� 3� �;��
63>@৹'/�¥�¦�g�>������830<�>@2-Õ9Ě�32���T��¦T�
$3� 3A2!$A!Ě3� 96!&'0� 3� �T��� 6W6W�>� 638Õ>2!2-<�
&3������830<W��@Ě�;3�2!/2-৹9A@�A!23;3>!2@�<&A-!Ě�
08'&@;Õ>�;'/�0!;'+38--�>�8@20<�3&�830<�����W

 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
¬ƤƐƬőƤƬƐî� 
ǄƘőîǕşĽőî� 
gƤ×� 
đŔî�şŪǄŪ� 
ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ� 
ƐŪĊǔşĽĘ

đŪ�Ǽǹʐ ȀȴȁǼʐ ȁȴȀǹʐ ǿȴǹǹʐ ǽȴȀǻʐ ǽȴǿǽʐ ǼȴȂǾʐ ǼȴȀǽʐ Ȁȴǿǽʐ ǺǻȴǽǾʐ Ǻǽȴǻǻʐ ǺǼȴȂǻʐ ǺǾȴǹǹʐ Ǻǽȴǻǽʐ ǺǼȴȂȂʐ

Ūđ�Ǽǹ�đŪ�Ǿǹʐ ǻǹȴǹȂʐ ǺȁȴǻȀʐ ǺǽȴǼǽʐ ǺǹȴǾȂʐ ǺǺȴǾǻʐ Ȃȴǽȁʐ ȂȴǼǻʐ Ȁȴǻǻʐ ǿȴȀǿʐ ǿȴȂǹʐ ǿȴǻȀʐ ǿȴǺȂʐ ǿȴȀǹʐ ǿȴǾǼʐ

Ūđ�Ǿǹ�đŪ�ȁǹʐ ǼȂȴȀǿʐ ǽǿȴȀȂʐ ǼǿȴǽǼʐ ǼǺȴȀǾʐ ǼǽȴǹǼʐ ǼǼȴǿǹʐ ǼǿȴȁȀʐ Ǽǿȴǹǻʐ ǼǾȴǽǽʐ ǼǼȴǹȁʐ ǼȁȴǺǾʐ ǼǾȴǽǾʐ ǽǹȴȂǺʐ ǽȁȴȂǹʐ

Ūđ�ȁǹʐ ǼǻȴǼǻʐ ǻǿȴǻǾʐ ǽǼȴǻǼʐ ǾǻȴȂǼʐ ǽȂȴȁǺʐ ǾǻȴȂȀʐ ǾǹȴǹȀʐ ǽȂȴǺǻʐ ǽǾȴǼǾʐ ǽǾȴȁǹʐ ǽǺȴǿǿʐ ǽǼȴǼǿʐ ǼȁȴǺǽʐ ǼǹȴǾȂʐ
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~őƐĘƘ�őƐĘđǊƤŪǄîşĽî
��
��0>!8;!£'������ 830<�2-'� A!23;3>!23� -9;3;f
nych zmian w strukturze rynku kredytów hipof
;'$A2@$,�>'&Ě<+�308'9<�08'&@;3>!2-!W��3;3>!2'�
>!,!2-!�>@9303ঔ$-�<&A-!ĚÕ>�639A$A'+Õ£2@$,�0!f
;'+38--�08'&@;Õ>�2-'�68A'08!$A!Ě@�63A-31<���6W6W 
Wzrost zanotowano w przypadku kategorii kredyf
;Õ>�3�308'9-'� A!6!&!£23ঔ$-� &3����&3���� £!;W� 
$,�
<&A-!Ě�>�8@20<�>@2-Õ9Ě�¤¥T��¦T�$A@£-�3��T���6W6W 
>-õ$'/�>�638Õ>2!2-<�&3�6368A'&2-'+3�0>!8;!Ě<W�
�'�>9A@9;0-$,�63A39;!Ě@$,�0!;'+38-!$,�23;3>!f
no spadki – o �T��� 6W6W w przypadku kredytów 
3�308'9-'�A!6!&!£23ঔ$-�&3���� £!;T�3��T���6W6W dla 
08'&@;Õ>�3&����&3����£!;�38!A�3��T���6W6W dla kref
&@;Õ>�A!$-í+2-õ;@$,�2!�308'9�&Ě<৹9A@�2-৹����£!;W�

W porównaniu do wyników notowanych 
>�
��0>!8;!£'������830<T�>�9;8<0;<8A'�8@20<�63&�
>A+£õ&'1� 308'9<� A!6!&!£23ঔ$-� 08'&@;Õ>� 8Õ>f
2-'৹� 2-'� A!9AĚ@� A2!$Aí$'� A1-!2@W� �A8Õ9Ě� <&A-!Ě�
08'&@;Õ>�3�308'9-'�A!6!&!£23ঔ$-�&3����&3����£!;�
l3��T���6W6WmT� 96!&Ě@� 2!;31-!9;� <&A-!Ě@� 08'&@;Õ>�
1-'9A0!2-3>@$,� 63A39;!Ě@$,� 0!;'+38--� g� 3&f
powiednio o �T��� 6W6W� 2!� 308'9� 63>@৹'/� ��� £!;T�
o �T���6W6W >�68A@6!&0<�08'&@;Õ>�3&����&3����£!;�
i o �W���6W6W w przypadku kredytów udzielonych 
2!�308'9�&3����£!;W
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Struktura 
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S×�őǄȹ�ǻǹǻǹ I kw. 2021 II kw. 2021 III kw. 2021 S×�őǄȹ�ǻǹǻǺ

¬ƤƐƬőƤƬƐî� 
ŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ� 
ǄĘđŜƬı�ŪőƐĘƘƬ 
őƐĘđǊƤŪǄîşĽî

do 15 lat ȀȴǺǿʐ ǿȴȀǹʐ ǿȴȁǽʐ ǿȴȁǾʐ ǿȴǼȁʐ

od 15 do 25 lat ǻǾȴȀǹʐ ǻǾȴǻǽʐ ǻǾȴǼǾʐ ǻǽȴȂǼʐ ǻǽȴȀȂʐ

od 25 do 35 lat ǿǿȴǼǽʐ ǿȀȴǹȁʐ ǿǿȴȂǾʐ ǿȀȴǼǻʐ ǿȁȴǹǽʐ

od 35 lat ǹȴȀȂʐ ǹȴȂȀʐ ǹȴȁǿʐ ǹȴȂǹʐ ǹȴȀȂʐ
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2!/12-'/����£!;�g�3��T���6W6W���63A39;!Ě@$,�0!;'f
+38-!$,� A!8'/'9;83>!23� 2-'>-'£0-'� 96!&0-W� �&A-!Ě�
08'&@;Õ>� <&A-'£32@$,� 2!� 308'9� &3� ��� £!;� 96!&Ě�
o �T���6W6W�2!;31-!9;�<&A-!Ě�08'&@;Õ>�3�308'9-'�A!f
6!&!£23ঔ$-�1-õ&A@����-����£!;�#@Ě�2-৹9A@�3��T���6W6W

�� </õ$-<� 83$A2@1� A!23;3>!23� 2-'>-'£0-� >A839;�
<&A-!Ě<� 08'&@;Õ>T� 0;Õ8@$,� 96Ě!;!� A39;!Ě!� 68A'>-f
&A-!2!�2!�308'9�3&����&3����£!;�g�3��T���6W6W� l&3�
poziomu�¤�T��¦mW��-'A2!$A2@�>A839;�A!23;3>!23�
8Õ>2-'৹�>� 0!;'+38--� 08'&@;Õ>� <&A-'£32@$,� 2!� $3�
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
¬ƤƐƬőƤƬƐî� 
şŪǄŪ�ƬđǔĽĘŔŪşǊĊĸ� 
őƐĘđǊƤūǄ� 
ǄĘđŜƬı�ŪőƐĘƘƬ� 
őƐĘđǊƤŪǄîşĽî 
ƐŪĊǔşĽĘ

do 15 lat ǺǼȴȂǾʐ ǺǹȴǿǾʐ ǺǹȴǿǾʐ ǺǺȴǿǺʐ ǺǺȴǽǼʐ Ǻǹȴǻȁʐ ǺǹȴǺȂʐ ȂȴǺǽʐ ȁȴǿȂʐ ȁȴǹȂʐ Ȁȴǽǹʐ ǿȴǿȂʐ

od 15 do 25 lat ǻǻȴȀȀʐ ǻǹȴǼǾʐ ǻǽȴǺȂʐ ǻǾȴǼǽʐ ǻǾȴǹǽʐ ǻǽȴȁȁʐ ǻǽȴǿǼʐ ǻǽȴǿȁʐ ǻȀȴǹǾʐ ǻȀȴȂǾʐ ǻǿȴǺǼʐ ǻǾȴǹȁʐ

od 25 do 35 lat Ǿǿȴǿǻʐ ǿǹȴǻȂʐ ǿǻȴǻȁʐ ǿǺȴǼȀʐ ǿǻȴǺǿʐ ǿǼȴȂǻʐ ǿǽȴǺǺʐ ǿǼȴǹȁʐ ǿǻȴǹǼʐ ǿǻȴȂǺʐ ǿǾȴǿǹʐ ǿȀȴǼǾʐ

od 35 lat ǿȴǿǿʐ ȁȴȀǺʐ ǻȴȁȂʐ Ǻȴǿȁʐ ǺȴǼǿʐ ǹȴȂǻʐ ǺȴǹȀʐ ǼȴǺǹʐ ǻȴǻǼʐ ǺȴǹǾʐ ǹȴȁȀʐ ǹȴȁȁʐ
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�O >A839;� ঔ8'&2-$,� &3$,3&Õ>� 83&A-2@� #8<ħ3�
o �T��¦�>�
��0>!8;!£'������830<�>�638Õ>2!f
2-<�&3�6368A'&2-'+3�0>!8;!Ě<U

�O >A839;�63A-31<�039A;Õ>�<;8A@1!2-!T�0;Õ8'�&£!�
-2&'09<� >@8!৹32'� 9í� /!03� 1-2-1<1� 93$/!£2'�
2!� 63A-31-'� 6368A'&2-'+3� 0>!8;!Ě<� l£-$A32'�
>90!৷2-0-'1� -2*!$/-� 0>!8;!Ěc0>!8;!Ě� A� <>!+-�
2!� 68A'9<2-õ$-'� >� $A!9-'� 3+Ě39A'2-!� >!8;3f
ঔ$-� 1-2-1<1� 93$/!£2'+3� 68A'A� 
29;@;<;� �8!$@�
-� �68!>� �3$/!£2@$,� &£!� 03£'/2'+3� 0>!8;!Ě<m�
–o �T¤�¦�>�3&2-'9-'2-<�&3�


�0>!8;!Ě<�����W

�3$,Õ&�83A638Aí&A!£2@�&£!�
����l9;!23>-í$@�8Õ৹f
2-$õ�631-õ&A@�&3$,3&'1�&£!�83&A-2@�-�>@9303ঔ$-í�
8!;@�08'&@;3>'/�!£#3�>!8;3ঔ$-í�1-2-1<1�93$/!£2'f
+3�g�#8!2!�/'9;�&3�>@£-$A'2-!�
2&'09<��39;õ623ঔ$-�
�-'9A0!2-3>'/�0>3;!�2-৹9A!m�>A8Õ9Ě�3��T��¦W��3�
<>A+£õ&2-'2-<�>A839;<�$'2�1-'9A0!क़T�23;3>!2-!�
-2&'09<�&39;õ623ঔ$-�1-'9A0!2-3>'/�>�
��0>!8;!f
£'������830<�>A839Ě@�3��T�¥�60;WT�;/W�&3�63A-31<�
��¤T���60;W

SşđĘőƘ�'ŪƘƤĭƍşŪƙĊĽ�qĽĘƘǔőîşĽŪǄĘŎ�qǼ
�8'A'2;3>!2@�>��!638$-'������f���
-��9@2f
;';@$A2@�1-'82-0�&39;õ623ঔ$-�1-'9A0!क़�>��3£9$'�
– 
2&'09��39;õ623ঔ$-��-'9A0!2-3>'/� l
��m����
630!A</'�0>!8;!£2'�A1-!2@�>�&39;õ623ঔ$-�1-'9Af
0!2-!� &£!� 68A@0Ě!&3>'/� 83&A-2@� 90Ě!&!/í$'/� 9-õ�
A� &>Õ$,� 68!$</í$@$,� 39Õ#� -� &A-'$0!� 9;!89A'+3W�
�6Ě@>� 2!� 96!&'0� &39;õ6<� &3�1-'9A0!2-!� ;!0-'/�
68A@0Ě!&3>'/� 83&A-2@� >� 
�� 0>!8;!£'� ����� 830<�
1-!Ě@V�

�O >A839;� $'2� ;8!29!0$@/2@$,� >� #!&!2@1� 9'+f
1'2$-'� £30!£-� 1-'9A0!£2@$,� l3� 63>-'8A$,2-�
<৹@;03>'/�3&����&3����10>Wm�>�1-!9;!$,�3#/õf
;@$,�132-;38-2+-'1�>�$'£<�3#£-$A'2-!�
������
l¥�2!/>-õ09A@$,�1-!9;m�g�3��T��¦ w stosunku 
&3�


�0>!8;!Ě<������830<U

�O wzrost oprocentowania nowych kredytów mieszf
0!2-3>@$,�g�>'&Ě<+�&!2@$,�����8'!£2'�3683f
$'2;3>!2-'�08'&@;Õ>�<&A-'£32@$,�>�
��0>!8;!£'�
�����830<�>@2-39Ě3��T¥�¦�l>�


�0>!8;!£'������
830<�3683$'2;3>!2-'�>@2-39Ě3��T��¦);

do 15 lat

od 15 do 25 lat

od 25 do 35 lat

od 35 lat
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40
60
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180

IDM M3 linia odcięcia = 100bieżący poziom Indeksu

200

220

I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.

I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.
I kw.
III kw.

201820172005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Indeks
'ŪƘƤĭƍşŪƙĊĽ�
qĽĘƘǔőîşĽŪǄĘŎ
qǼ�

147,47
159,00

105,98 110,42117,80
125,15

203,07210,85

134,99
127,48

157,47

2019

SşđĘőƘ�
'ŪƘƤĭƍşŪƙĊĽ�
qĽĘƘǔőîşĽŪǄĘŎ�
M3

I kw.
III kw.

2021

177,06

202,52 206,84 208,43

III kw.

202,27

210,27

IV kw.

I kw.

2020

I kw.

196,44

�'-2&'8ࡨ 3683$'2;3>!2-'� 13&'£3>'+3� 08'&@;<�
,-63;'$A2'+3� 2!� 032-'$� 
�� 0>!8;!Ě<� ����� 830<�
>@2-39Ě3��T��¦T�$A@£-�3��T���6W6W�>-õ$'/�>�638Õ>f
2!2-<�A�03क़$'1�


�0>!8;!Ě<W���9;39<20<�&3�!2!f
£3+-$A2'+3�308'9<� 830<�6368A'&2-'+3�68A'$-õ;2'�
3683$'2;3>!2-'�#@Ě3�>@৹9A'�3��T���6W6W

­ƐĘđşĽĘ�ŝîƐǗĘ�ŪƐîǔ�ŪƍƐŪĊĘşƤŪǄîşĽĘ�
kredytów hipotecznych
�!�032-'$� 
��0>!8;!Ě<������ঔ8'&2-!�1!8৹!�3('8f
;3>!� 68A@0Ě!&3>'+3� 08'&@;<� ,-63;'$A2'+3�
l>�>@9303ঔ$-�����;@9W�AĚT�68A@�63A-31-'��;����¦T�
<&A-'£32'+3�2!�308'9����£!;m�>@2-39Ě!��T�¤¦T�$A@f
£-� 2-'A2!$A2-'� 96!&Ě!� l3��T��� 6W6Wm�>3#'$� 63A-3f
1<�23;3>!2'+3�>�03क़$<�


�0>!8;!Ě<������830<W�
W odniesieniu do stanu na koniec analogiczf
2'+3� 308'9<� ����� 830<T� ঔ8'&2-!� 1!8৹!� 08'&@;<�
,-63;'$A2'+3�#@Ě!�2-৹9A!�3��T���6W6W
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2,5%

­ƐĘđşĽĘ�
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#£-903� &><083;2@�>A839;� 3683$'2;3>!2-!� 08'&@f
;Õ>� ,-63;'$A2@$,W� �3A-31� 3683$'2;3>!2-!� 08'f
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2-!� 08'&@;Õ>� AĚ3;3>@$,� A!$-í+!2@$,�>� 9A$A@$-'�
poprzedniego cyklu koniunkturalnego na rynku 
1-'9A0!2-3>@1T� 68A'08!$A!/í$'+3� 63A-31� ¥¦W�
�!�032-'$�830<������039A;�08'&@;<�,-63;'$A2'+3�

3&63>-!&!Ě�63A-313>-�3683$'2;3>!2-!�08'&@;Õ>�
23;3>!2'+3�>�830<�����T�!�>-õ$�>�63$Aí;03>@1�
308'9-'� 3#'$2'+3� #331<� 2!� 8@20<� 1-'9A0!2-3f
>@1W�  +3&2-'� A� 36-2-!1-� !2!£-;@0Õ>� &3$'£3>@�
poziom stopy procentowej w sytuacji wysokiej 
-�8392í$'/�-2*!$/-�;3��¦T�!�2!>';��¦W��-38í$�A!;'1�
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ŪƍƐŪĊĘşƤŪǄîşĽĘ�
őƐĘđǊƤƬ�ĸĽƍŪƤĘĊǔşĘıŪ�
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�� 9;39<20<� &3� 23;3>!क़� A� ;8A'$-'+3� 0>!8;!Ě<�
�����8WT� £-$A#!�1-'9A0!क़�3&&!2@$,�&3�<৹@;03>!f
2-!�>� 
�� 0>!8;!£'�>A839Ě!� 3� ��T��¦� -� >@2-39Ě!�
������W��-$A#!�1-'9A0!क़T�2!�0;Õ8@$,�#<&3>õ�>@f
&!23�63A>3£'2-'�£<#�&3032!23�A+Ě39A'2-!�A�683f
/'0;'1� #<&3>£!2@1T� >A839Ě!� >� 638Õ>2!2-<� &3�
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2!;31-!9;� £-$A#!�1-'9A0!क़T� 0;Õ8@$,� #<&3>õ� 83Af
63$Aõ;3T�96!&Ě!�3���T�¥¦T�&3�¤�����W�

��638Õ>2!2-<�&3�
��0>!8;!Ě<������830<T�>A839;�
zanotowano we wszystkich kategoriach mieszf
0!क़W� �-$A#!� 1-'9A0!क़� 3&&!2@$,� &3� <৹@;03>!f
2-!� #@Ě!� >@৹9A!� 3&� 23;3>!2'/� 830� >$A'ঔ2-'/�
o �T��¦T� £-$A#!�1-'9A0!क़T� 0;Õ8@$,� #<&3>õ� 83Af
63$Aõ;3�3�¥T��¦�2!;31-!9;�>A839;�£-$A#@�1-'9Af
0!क़T�2!�0;Õ8@$,�#<&3>õ�>@&!23�63A>3£'2-'�£<#�
&3032!23� A+Ě39A'2-!� A� 683/'0;'1� #<&3>£!2@1T�
>@2-Õ9Ě��T��¦W 

SYtuACJA NA RYNKu 
sS/¤À N~q~­ S�qS/¬èe�sS~ØÞ N

mieszkania oddane 
đŪ�ƬǗǊƤőŪǄîşĽî

ǄǊđîşĘ�ƍŪǔǄŪŔĘşĽî

ĉƬđŪǄǊ�ƐŪǔƍŪĊǔĭƤĘ

IV kw 2021III w 2021II kw. 2021I Ikw. 2021IV kw. 2020

Wyniki budownictwa 
ŝĽĘƘǔőîşĽŪǄĘıŪ�ŪıūŜĘŝ
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2-'� £<#�&3032!23�A+Ě39A'2-!�A�683/'0;'1�#<&3>f
£!2@1T� A>Ě!9A$A!� >� 032;'0ঔ$-'� 2-৹9A'/� &@2!1-0-�
>A839;<� ;'+3�>90!৷2-0!� 23;3>!2'+3� &£!� 9'0;38!�
&'>'£36'890-'+3W� �A2!$A!Ě3#@� ;3� &!£9A@� >A839;�



36¤~
è'

èS
�p

 ¬Þ
¹À

� 
c�
�s
��
¤Þ
se

À�
sS
/¤
À 

N~
q
~­

 S
�q
S/
¬è
e�

sS
~Ø

Þ 
N

ØǊşĽőĽ�đǔĽîŜîŔşŪƙĊĽ� 
ƘĘőƤŪƐî�đĘǄĘŔŪƍĘƐƘőĽĘıŪ

�� 
�� 0>!8;!£'� ����� 830<� &'>'£36'8A@� 83A63f
$Aõ£-�#<&3>õ��¥���¥�1-'9A0!क़T�!�>-õ$�3��T��¦ 
12-'/�2-৹�>�


�0>!8;!£'W��-$A#!�1-'9A0!क़T�2!�0;Õf
8@$,�#<&3>õ�&'>'£36'8A@�<A@90!£-�>�;@1�308'f
9-'� 63A>3£'2-'T�>@2-39Ě!� ��� �¥¤T� $3� 3A2!$A!Ě3�
wzrost o ��T��¦W� �!8&A-'/� &@2!1-$A2@� >A839;�
3&23;3>!23�>�0!;'+38--�1-'9A0!क़�3&&!2@$,�&3�
<৹@;03>!2-!� g� >� $A>!8;@1� 0>!8;!£'� #@Ě3� -$,�
������T�!�A!;'1�3���T��¦�>-õ$'/�2-৹�>�308'9-'�
6368A'&2-1W

�� 638Õ>2!2-<� &3� >@2-0Õ>� 39-í+2-õ;@$,� 68A'A�
sektor deweloperski w analogicznym okresie roku 
6368A'&2-'+3T�>A839;@�A!23;3>!23�>�0!;'+38-!$,�
1-'9A0!क़� 3&&!2@$,� &3� <৹@;03>!2-!� 38!A�1-'9Af
0!क़T�0;Õ8@$,�#<&3>õ�83A63$Aõ;3W��� 
��0>!8;!£'�
<#-'+Ě'+3�830<�3&&!23�&3�<৹@;03>!2-!�3�¤T¥�¦ 
1-'9A0!क़�>-õ$'/�2-৹� 830�>$A'ঔ2-'/W���68A@6!&0<�
1-'9A0!क़T� 0;Õ8@$,� #<&3>õ� 83A63$Aõ;3T� >A839;�

;'2� #@Ě� 2-'$3� 2-৹9A@� -� >@2-Õ9Ě� �T��¦W� �� �T��¦ 
2-৹9A!�>�638Õ>2!2-<�A�>@2-0!1-�A�!2!£3+-$A2'+3�
308'9<�l;/W�
��0>!8;!Ě<�830<�����m�#@Ě!�2!;31-!9;�
£-$A#!� 1-'9A0!क़T� 2!� #<&3>õ� 0;Õ8@$,� >@&!23�
63A>3£'2-'W�

�-$A#!� 63A>3£'क़� 2!� #<&3>õ� 1-'9A0!क़� <A@90!f
2@$,� 68A'A� &'>'£36'8Õ>� >� 
�� 0>!8;!£'� �����
830<� 9;!23>-Ě!� !৹�¤�T��¦ >9A@9;0-$,� 63A>3£'क़�
2!�#<&3>õ�<A@90!2@$,�>�9'0;38A'�#<&3>2-$;>!�
1-'9A0!2-3>'+3W��@Ě�;3�>@2-0�3��T���6W6W�>@৹9A@�
3&�A!23;3>!2'+3�>�6368A'&2-1�0>!8;!£'W��-$A#!�
1-'9A0!क़T�0;Õ8@$,�#<&3>õ�83A63$Aõ£-�&'>'£36'f
8A@T� >@2-39Ě!� ¤�T��¦� >9A@9;0-$,� 83A63$Aõ;@$,�
-2>'9;@$/-� l>-õ$'/� 3� ¤T¤�� 6W6WmT� !� £-$A#!� 1-'9Af
0!क़� 3&&!2@$,� &3� <৹@;03>!2-!� 68A'A� &'>'£36'f
8Õ>� 9;!23>-Ě!� ¤�T��¦� >9A@9;0-$,� <03क़$A32@$,�
1-'9A0!क़�l>-õ$'/�3��T���6W6W w odniesieniu do pof
68A'&2-'+3�0>!8;!Ě<mW�
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ঔ8'&2-'/� 3#9'8>3>!23� ;@1$A!9'1� >� �8!03>-'T�
+&A-'�$'2!�ঔ8'&2-!�>�
��0>!8;!£'������8W�#@Ě!�>@৹9A!�
od notowanej w trzecim kwartale roku o zaledwie 
�T��¦W��A839;@�ঔ8'&2-$,�$'2�A!23;3>!23�8Õ>2-'৹�
>�63A39;!Ě@$,�1-!9;!$,�g��&!क़90<T��3A2!2-<�-�æ3&A-�
– odpowiednio o �T��¦T��T��¦ i �T��¦W�

�� 8'£!$/-� &3� !2!£3+-$A2'+3� 308'9<� ����� 830<T�
2!/>-õ09A'� >A839;@� 68A'$-õ;2'/� $'2@� 1-'9A0!क़�
A!8'/'9;83>!23� >� �8!03>-'� g� ��T¥�¦T� �83$Ě!f
wiu – ��T��¦�-��&!क़90<�g���T��¦W�W Warszawie 
8Õ৹2-$!�;!�>@2-39Ě!��T��¦�-�#@Ě�;3�2!/2-৹9A@�>A839;�
>ঔ8Õ&�2!/>-õ09A@$,�63£90-$,�1-!9;W

­ƐĘđşĽĘ�ĊĘşǊ�ƤƐîşƘîőĊǊŎşĘ�ŝĽĘƘǔőîŠ�
Ǆ�şîŎǄĽĭőƘǔǊĊĸ�ŝĽîƘƤîĊĸ
 1-!2!�>�3;3$A'2-<�8@20<�1-'9A0!2-3>'+3T�>�;@1�
68A'&'�>9A@9;0-1�0-£0<083;2!�63&>@৹0!� 9;Õ6�683f
$'2;3>@$,� ���� 68A'683>!&A32!� >� 
�� 0>!8;!£'�
����T�>@930!� -� 8392í$!� -2*!$/!� $A@� 2-'6'>2!� 9@f
;<!$/!� 63£-;@$A2!� 2-'� >6Ě@2õĚ!� 2!� 9;!#-£23ঔࣗ� ;'+3�
8@20<W�  � &!2@$,� �'2;8<1� ������ >@2-0!T� ৹'�

�� 0>!8;!Ě� ����� 830<� 68A@2-Õ9Ě� 03£'/2'� 63&>@৹0-�
$'2�1-'9A0!क़� 2!�>-õ09A3ঔ$-� 8@20Õ>� 2!/>-õ09A@$,�
63£90-$,� 1-!9;W� �!/>-õ09A'� >A839;@� 3&23;3>!23�
2!�8@20!$,�>!89A!>90-1� -�>83$Ě!>90-1T�+&A-'�23f
;3>!2'�>A839;@�$'2�39-í+2õĚ@�63A-31�3&63>-'&2-3�
�T��¦ i �T��¦�>3#'$�>!8;3ঔ$-�23;3>!2@$,�0>!8;!Ě�
>$A'ঔ2-'/W� &'$@&3>!2-'�2!/2-৹9Aí�&@2!1-0õ�$'2@�
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Ǆ�ǄǊĉƐîşǊĊĸ�ŝĽîƘƤîĊĸ

2011 2012200620052004 2021

GđîŠƘő

ØîƐƘǔîǄî
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ØƐŪĊŜîǄ

2007 2008 2009 2010 2013 2014 2017 20202018 20192016

pūđǕ

eƐîőūǄ
¡ŪǔşîŠ

9 000

8 000

10 000

11 000

12 000

11 082 PLN
3,20%
9,93%

7 762 PLN
2,13%
11,08%

6 278 PLN
1,43%
11,10%8 197 PLN

3,34%
13,42%

9 285 PLN
0,40%
15,85%

9 378 PLN
2,24%
13,14%

­ƐĘđşĽî�ĊĘşî�ƤƐîşƘîőĊǊŎşî�
Ǻ�ŝ2�ŝĽĘƘǔőîşĽî�
Ǆ�S×�őǄȹ�ǻǹǻǺ�Ɛȹ�

ǔŝĽîşî�
S×�őǄȹ�ǻǹǻǺ�ƐȹȿSSS�őǄȹ�ǻǹǻǺ�Ɛȹ�

ǔŝĽîşî
S×�őǄȹ�ǻǹǻǺ�ƐȹȿS×�őǄȹ�ǻǹǻǹ�Ɛȹ

Poznań

Łódź

Wrocław

Kraków

Gdańsk

Warszawa
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­ƐĘđşĽĘ�ĊĘşǊ�ƤƐîşƘîőĊǊŎşĘ�
Ǻ�ŝőǄȹ�ŝĽĘƘǔőîşĽî�
Ǆ�ǄǊĉƐîşǊĊĸ�ŝĽîƘƤîĊĸ�
ƍŪ�ƬǄǔıŔĭđşĽĘşĽƬ�ĽşİŔîĊŎĽ

2011 2012200620052004 2021

GđîŠƘő

ØîƐƘǔîǄî

2015

ØƐŪĊŜîǄ

2007 2008 2009 2010 2013 2014 2017 20202018 20192016

pūđǕ

eƐîőūǄ
¡ŪǔşîŠ

9 000

8 000
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�� ���¥� 830<� 231-2!£2!� >@9303ঔࣗ� $'2� �� 1'f
;8!� 0>!&8!;3>'+3� 1-'9A0!क़� >� 639A$A'+Õ£2@$,�
1-!9;!$,� 68A'083$A@Ě!� 69@$,3£3+-$A2í� #!8-'f
8õT� >@A2!$A32í� 68A'A� 1!09-1!� $'2� 23;3>!2'�
w szczycie poprzedniego cyklu koniunkturalnego 
A�6-'8>9A'/�63Ě3>@�830<����¥W��#'$2-'T�>�#!&!f
2@$,� 2!/>-õ09A@$,� 1-!9;!$,� �3£90-� 63A-31� $'2�
231-2!£2@$,�/'9;�>@৹9A@�3&��¤T��¦ w Warszawie 
&3�!৹���T¥�¦�>��&!क़90<�3&�$'2�A� ;'+3�308'9<W�

�'ঔ£-� /'&2!0�>'৷1-'1@�63&�<>!+õ�-2*!$/õ�l308'9�
#!A3>@�g�
�0>W����¥m�30!৹'�9-õT�৹'�>�$Aõঔ$-�#!&!f
nych miast 8'!£2@�63A-31�$'2�/'9;�2!&!£�>@8!৷2-'�
2-৹9A@�3&�23;3>!2'+3�>����¥�830<�g�>��3A2!2-<�
o ��T��¦T�>'��83$Ě!>-<�3���T��¦T�a w Warszaf
wie o ¥T��¦W��>31!�1-!9;!1-T�>� 0;Õ8@$,� $'2@�
>� </õ$-<� 8'!£2@1� 68A'083$A@Ě@� 63A-31� 23;3>!f
2@�>�6-'8>9A'/�63Ě3>-'����¥�830<T�9í��&!क़90�g�
o �T¤¤¦�-�æÕ&৷�g�3��T��¦W

�� #!&!2@1� 0>!8;!£'� 0!>!£'80!� >� �!89A!>-'�
039A;3>!Ě!� ঔ8'&2-3� ��� �¤�� AĚc10>WT� 1-'9A0!f
nie dwupokojowe – �����¤�AĚc10>WT�1-'9A0!2-'�
o trzech pokojach – ���¥���AĚc10>WT�!�$A;'8363f
kojowe – ��¤���AĚc10>W��!/2-৹9Aí�>!8;3ঔࣗ�A!23f
;3>!23� &£!� ��1';8!� 0>!&8!;3>'+3� 63>-'8A$,2-�
1-'9A0!2-!�&><6303/3>'+3�>�æ3&A-�g�¤���¤�AĚW

�2!£-A!� ঔ8'&2-'/� $'2@� ;8!29!0$@/2'/� �� 10>W� 63f
>-'8A$,2-� <৹@;03>'/� 1-'9A0!2-!� >� 63&A-!£'� 2!�
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��0>!8;!£'������830<�
2!/>-õ09Aí� &@2!1-0õ� >@0!A@>!Ě@� ঔ8'&2-'� $'2@�
1-'9A0!क़� /'&236303/3>@$,�>��8!03>-'W� �!-2&'8ࡨ
cena metra kwadratowego mieszkania jednopokof
/3>'+3�#@Ě!�;<�>@৹9A!�3��T��¦�2-৹�0>!8;!Ě�>$A'f
ঔ2-'/T�2!;31-!9;�ঔ8'&2-!�$'2!�1-'9A0!क़�3�$A;'8'$,�
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�8A'$-õ;2!� 63>-'8A$,2-!� <৹@;03>!� 1-'9A0!क़T�
0;Õ8'�#@Ě@�68A'&1-3;'1�3#83;<�>� 
��0>!8;!£'�
�����830<�>�3ঔ1-<�2!/>-õ09A@$,�!+£31'8!$/!$,�
�3£90-T�96!&Ě!�>�9;39<20<�&3�>!8;3ঔ$-�A�6368A'&f
2-'+3�0>!8;!Ě<�-�>@2-39Ě!���T���10>W��!/>@৹f
9Aí�ঔ8'&2-í�63>-'8A$,2-õ�968A'&!2@$,�1-'9A0!क़�

3&23;3>!23�>��!89A!>-'� l�¤T�¥�10>W) oraz 
>'� �83$Ě!>-<� l�¤T��� 10>WmT� 2!;31-!9;� 2!/f
12-'/9A'�1-'9A0!2-!�#@Ě@�68A'&1-3;'1�3#83;<�
>�!+£31'8!$/-�0!;3>-$0-'/T�+&A-'�68A'$-õ;2@�1'f
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ƤƐîşƘîőĊǊŎşĘ�
ŝĽĘƘǔőîşĽî�
Ǆ�S×�őǄȹ�ǻǹǻǺ�Ɛȹ

66
2 1

09

pūđǕ¡ŪǔşîŠGđîŠƘőeƐîőūǄ ØƐŪĊŜîǄ aglomeracja
őîƤŪǄĽĊőî

�ĽîŜǊƘƤŪőØîƐƘǔîǄî

37
9 4

97

32
9 3

23

34
6 4

04

53
4 9

23

53
0 

85
6

�������æ�ª¼�߈

ŁódźPoznańWrocławGdanskKrakowWarszawa

AGLOMERACJA KATOWICKA 3242,08 3202,11 3318,84 3258,26
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­ƐĘđşĽĘ�ĊĘşǊ�
ƤƐîşƘîőĊǊŎşĘ�
Ǻ�ŝ2�ŝĽĘƘǔőîşĽî�
Ǆ�ƍŪđǔĽîŔĘ�
şî�ŔĽĊǔĉĭ�ƍŪőŪĽ
Ǆ�S×�őǄȹ�ǻǹǻǺ�Ɛȹ

ØƐŪĊŜîǄ ¡ŪǔşîŠ pūđǕeƐîőūǄØîƐƘǔîǄî GđîŠƘő
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30

35

40

45

50

55

60

m2

54,74

pūđǕ¡ŪǔşîŠeƐîőūǄ GđîŠƘő ØƐŪĊŜîǄ aglomeracja
őîƤŪǄĽĊőî

�ĽîŜǊƘƤŪőØîƐƘǔîǄî

56
,98

52
,73

54
,25

56
,31

55
,0
3

53
,78

ƙƐĘđşĽî�
ƍŪǄĽĘƐǔĊĸşĽî
Ǆ�ŝĽĘƙĊĽĘ

¡ƐǔĘĊĽĭƤşǊ�
ŝĘƤƐîǗ�
ŝĽĘƘǔőîşĽî�
Ǆ�S×�őǄȹ�ǻǹǻǺ�Ɛȹ

ƙƐĘđşĽî�
ƍŪǄĽĘƐǔĊĸşĽî
ŪıūŜĘŝȯ

52
,17

50
,21

­ƐĘđşĽĘ�ĊĘşǊ�ƤƐîşƘîőĊǊŎşĘ�ŝĽĘƘǔőîŠ�
Ǆ�ŝşĽĘŎƘǔǊĊĸ�ŝĽîƘƤîĊĸ�¡ŪŔƘőĽ

�32-৹'/�68'A'2;</'1@�A1-!2@�ঔ8'&2-$,�$'2���10>W�
1-'9A0!क़�>8!A�A�-$,�&@2!1-0í�>'�>9A@9;0-$,�1-!f
9;!$,�>3/'>Õ&A0-$,� 38!A� 2!/>-õ09A@$,�1-!9;!$,�
!+£31'8!$/-�0!;3>-$0-'/�>�63&A-!£'�2!�8'+-32@W

�'+-32�g��3£90!�6ÕĚ23$2!

�� 
�� 0>!8;!£'� ����� 830<T� >ঔ8Õ&� 1-!9;� 8'+-32<�
6ÕĚ23$2'+3�2!/>@৹9Aí�$'2õ�ঔ8'&2-í���1';8!�0>!f
&8!;3>'+3� 1-'9A0!2-!� A!23;3>!23�>� �38<2-<� g�
������AĚW��Õ>2-'৹�>��38<2-<�A!23;3>!23�2!/>@৹f
9Aí�&@2!1-0õ�$'2�>�638Õ>2!2-<�A� 


� 0>!8;!Ě'1�
�����830<�g��T��¦W���8'£!$/-�&3�
��0>!8;!Ě<�63f
68A'&2-'+3� 830<T� $'2@� A&'$@&3>!2-'� 2!/9A@#$-'/�
839Ě@�2!;31-!9;�>��£9A;@2-'�g�3���T¥�¦W
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ŝĽîƘƤŪ  Ęşî�Ǆ�S×�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹǻǹǻǺȿSSS�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹ�ǻǹǻǺȿS×�őǄȹ�ǻǹǻǹ

�ǊđıŪƘǔĊǔ 6 703 ǺȴǾȀʐ ȁȴǺǼʐ

~ŔƘǔƤǊş 6 845 ǾȴǾǺʐ Ǻǻȴȁǻʐ

¹ŪƐƬŠ 7 143 ǾȴȂȂʐ Ȁȴȁȁʐ
I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
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III kw. 
I kw. 
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I kw. 
III kw. 
I kw. 
III kw. 
I kw. 
III kw. 
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III kw. 
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III kw. 
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III kw. 
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IV kw. 
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cen transakcyjnych 
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ƐĘıĽŪşƬ�¡ŪŔƘőî�ƍūŜşŪĊşî

2011 2012200620052004 2021
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�'+-32�g��3£90!�A!$,3&2-!

�ঔ8Õ&� 1-!9;� �3£90-� A!$,3&2-'/� A&'$@&3>!f
2-'� 2!/>@৹9A'� $'2@� 23;3>!23� >� �A$A'$-2-'W�
�� 
�� 0>!8;!£'� ����� 830<� $'2!�1';8!� 0>!&8!f
;3>'+3� 1-'9A0!2-!� >@239-Ě!� ;!1� 68A'$-õ;2-'�
�� ¥��� AĚ -� #@Ě!� >@৹9A!� 3&� 23;3>!2'/� 0>!8;!Ě�

>$A'ঔ2-'/�3��T��¦W��!/2-৹9Aí�$'2õ�ঔ8'&2-í�23f
towano w Gorzowie Wielkopolskim – ����¥�AĚW�
�Õ>2-'৹�>��38A3>-'��-'£0363£90-1�A!23;3>!f
23�>�
��0>!8;!£'������2!/2-৹9Aí�&@2!1-0õ�ঔ8'&f
niej ceny – zaledwie��T�¥¦W���</õ$-<� 83$A2@1�
2!/>@৹9Aí� &@2!1-0õ� $'2� A!23;3>!23� 8Õ>2-'৹�
>��A$A'$-2-'�g��¥T�¥¦W�

�'+-32�g��3£90!�63Ě<&2-3>!

�!/&83৹9A@1�1-!9;'1�>ঔ8Õ&� #!&!2@$,�1-!9;� �3£f
90-� 63Ě<&2-3>'/� 9í� �!;3>-$'W� �!-2&'8ࡨ $'2!� 1';8!�
0>!&8!;3>'+3�1-'9A0!2-!�>�
��0>!8;!£'������830<�
>@239-Ě!�;!1�¤�����AĚ -�#@Ě!�2-৹9A!�3��T��¦ od nof
;3>!2'/� 0>!8;!Ě�>$A'ঔ2-'/W� �-!9;'1� 3� 2!/>@৹9A'/�

&@2!1-$'� $'2� #@Ě� �@;31T� #õ&í$@� 8Õ>2-'৹� 2!/;!क़f
9A@1�1-!9;'1�8'+-32<�A'�ঔ8'&2-í�$'2í�1';8!�2!�63f
ziomie ���¥¤�AĚW���638Õ>2!2-<�&3�>!8;3ঔ$-�23;3f
>!2'/�>�6368A'&2-1�0>!8;!£'�3A2!$A!Ě3�;3�>A839;�
o ��T��¦T�2!;31-!9;�>�</õ$-<�83$A2@1�!৹�3���T��¦W�
�!0� >@930-'� 683$'2;3>'� >A839;@� >!8;3ঔ$-� 2!£'৹@�
/'&2!0�A�6'>23ঔ$-í�68A@6-9!ࣗ�'('0;3>-�2-90-'/�#!A@W
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ŝĽîƘƤŪ  Ęşî�Ǆ�S×�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹǻǹǻǺȿSSS�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹ�ǻǹǻǺȿS×�őǄȹ�ǻǹǻǹ

GŪƐǔūǄ�ØĽĘŔőŪƍŪŔƘőĽ 5 438 Ǻȴǻȁʐ ǺǹȴǼǿʐ

Szczecin 7 810 ǾȴǾǹʐ Ǻȁȴǻȁʐ

Zielona góra 6 308 ǿȴǽȂʐ ǺǾȴȀǽʐ

�������æ�ª¼�߈

ŝĽîƘƤŪ  Ęşî�Ǆ�S×�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹǻǹǻǺȿSSS�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹ�ǻǹǻǺȿS×�őǄȹ�ǻǹǻǹ

Bytom 3 986 ǺǹȴȂǹʐ ǻȂȴǹǽʐ

gliwice 5 683 ɍǹȴǻȂʐ ǺǹȴǿǺʐ

Katowice 6 907 ɍǻȴǼǾʐ ȂȴȂǼʐ

Opole 6 610 ǽȴȀǾʐ ǺǻȴǾǿʐ

¬ŪƘşŪǄĽĘĊ 5 067 Ǻȴǹǿʐ ǺǽȴǿǺʐ

Zabrze 4 695 ǺȴȀǹʐ ǺȀȴǼȀʐ

I kw. 
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I kw. 
III kw. 
I kw. 
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I kw. 
III kw. 
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�'+-32�g��3£90!�>9$,3&2-!

��
��0>!8;!£'������830<�>�+8<6-'�1-!9;��3£90-�
>9$,3&2-'/� 2!/>@৹9Aí� $'2õ� ঔ8'&2-í� A!23;3>!f
23�>��<#£-2-'�g�¥��¤��AĚW��!/2-৹9Aí�$'2õ�ঔ8'&2-í�
A!23;3>!23� >� ;@1� 9!1@1� 308'9-'� >� �-!Ě@1f
stoku – ¤� ���� AĚW� �<#£-2� #@Ě� 8Õ>2-'৹� 1-!9;'1�

3� 2!/>@৹9A'/� &@2!1-$'� >A839;<� $'2@� ঔ8'&2-'/�
l>A839;� 3� �T��¦m� >� 638Õ>2!2-<� &3� >!8;3ঔ$-�
23;3>!2@$,�>�


�0>!8;!£'�830<W���</õ$-<�83$Af
2@1�$'2@�1-'9A0!क़�839Ě@�2!;31-!9;�2!/9A@#$-'/�
>��-'£$!$,T�+&A-'�$'2!�23;3>!2!�>�
��0>!8;!£'�
�����830<�#@Ě!�>@৹9A!�3��¥T��¦ od notowanej 
830�>$A'ঔ2-'/W

�������æ�ª¼�߈

ŝĽîƘƤŪ  Ęşî�Ǆ�S×�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹǻǹǻǺȿSSS�őǄȹ�ǻǹǻǺ èŝĽîşî�S×�őǄȹ�ǻǹǻǺȿS×�őǄȹ�ǻǹǻǹ

�ĽîŜǊƘƤŪő 6 544 ǼȴǺȁʐ ǺǻȴǾǺʐ

Kielce 6 719 ǽȴǾǹʐ Ǻȁȴǻǹʐ

Lublin 8 169 ȀȴǻǺʐ ǺȀȴǼȂʐ
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�������æ�ª¼�߈

�������æ�ª¼�߈
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èŝĽîşî�ǄîƐƤŪƙĊĽ�ǔîĉĘǔƍĽĘĊǔĘŠ�
hipotecznych
 !&Ě<৹'2-'�08'&@;3#-38$Õ>�A�£!;������g������9@9f
;'1!;@$A2-'� 96!&!T� /'&2!0� >90!৷2-0� �;�� 68!>-'�
��¦� 08'&@;Õ>�>!£<;3>@$,� l2-'$!Ě'� �¦� 3+Õ£2'/�
£-$A#@�08'&@;Õ>m�2!&!£�68A'08!$A!����¦T�$3�3A2!f
$A!T�৹'�968A'&!৹�2-'8<$,313ঔ$-�9;!23>-í$@$,�A!f
#'A6-'$A'2-'�;@$,�08'&@;Õ>�63�3#'$2@$,�$'2!$,�
8@203>@$,�2-'�<13৹£->-�96Ě!;@�63A39;!Ě'/�0>3;@�
&3� 96Ě!;@W� �� $'£<� >'8@)0!$/-� >6Ě@><� 23;3>!f
2@$,� >� 1-õ&A@$A!9-'� A1-!2� $'2� ;8!29!0$@/2@$,�
2!� 3#'$2í� 9@;<!$/õ� 08'&@;3#-38$Õ>T� >@032!23�
9@1<£!$/õ�A1-!2�>!8;3ঔ$-�2-'8<$,313ঔ$-�A!0<6-3f
2@$,�>�
�0>!8;!£'�830<�����T����¥�-�����W� �<>!+-�
2!�>@930-'�$'2@�;8!29!0$@/2'�2-'8<$,313ঔ$-�38!A�
-$,�A2!$A2'�>!,!2-!T�&3�!2!£-A@�68A@/õ;3�ঔ8'&2-'�
$'2@�2!�8@20<�>!89A!>90-1W

�� 
�� 0>!8;!£'� ����� 830<� <;8A@1!Ě� 9-õ� ;8'2&�
>A839;3>@�68A'$-õ;2'/�$'2@�;8!29!0$@/2'/���10>W�
63>-'8A$,2-� <৹@;03>'/� £30!£<� 1-'9A0!£2'+3�
>� �!89A!>-'T� $3� >6Ě@2õĚ3� 2!� 6368!>õ� 9@;<f
!$/-� 08'&@;3#-38$Õ>�A� £!;������g�����W��#'$2-'�
>!8;3ঔࣗ� ;@$,� 2-'8<$,313ঔ$-T� 0;Õ8'� 9;!23>-í� A!f
#'A6-'$A'2-'� ,-63;'$A2'� 08'&@;Õ>� A!$-í+2-õ;@$,�
>�
�0>!8;!£'������830<�/'9;�>@৹9A!�3���T��¦T�$3�
oznacza wzrost o� �T¥�6W6W�w porównaniu do pof
68A'&2-'+3� 0>!8;!Ě<W� �!8;3ঔࣗ� 1-'9A0!क़� #õ&íf
$@$,�A!#'A6-'$A'2-'1�08'&@;Õ>�1-'9A0!2-3>@$,�
<&A-'£32@$,�>� 
�0>!8;!£'������ 830<�>�#!&!2@1�
0>!8;!£'� 68A'>@৹9A@Ě!� $'2õ� A!0<6<� 3� �¤T�¥¦ 
l>-õ$'/�3��T��6W6W�>�9;39<20<�&3�
��0>!8;!Ě<������
830<mT� 2!;31-!9;� >!8;3ঔࣗ� 1-'9A0!क़� 0<6-32@$,�
>�
�0>!8;!£'����¥�830<�#@Ě!�>@৹9A!�3&�$'2@�A!0<f
pu o �¤T��¦�l3��T� 6W6W�>-õ$'/�2-৹�>�6368A'&2-1�
0>!8;!£'mW�
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1 886 PLN

13,23%

1 282 PLN
1,26%
4,45%

1 107 PLN
4,34%
7,13%1 621 PLN

5,19%
9,84%

1 472 PLN
6,44%
15,42%

1 712 PLN
2,88%
6,79%

5,19%
WarszawaPoznań

Wrocław

Kraków

Gdańsk

ƙƐĘđşĽî�ŝĽĘƘĽĭĊǔşî�ƘƤîǄőî�
ĊǔǊşƘǔƬ�şîŎŝƬ�ŝĽĘƘǔőîşĽî�
Ǆ�S×�őǄȹ�ǻǹǻǺ�Ɛȹ

ǔŝĽîşî
S×�őǄȹ�ǻǹǻǺ�ƐȹȿSSS�őǄȹ�ǻǹǻǺ�Ɛȹ�

ǔŝĽîşî
S×�őǄȹ�ǻǹǻǺ�ƐȹȿS×�őǄȹ�ǻǹǻǹ�Ɛȹ

Łódź

967 PLN
1,68%
7,79%Katowice

�������æ�ª¼�߈

>��8!03>-'�-��83$Ě!>-<�g�3&63>-'&2-3�3�¤T��¦ 
i �T��¦W� �� æ3&A-� >A839;� ঔ8'&2-'+3� $A@29A<�
>�;@1�308'9-'�>@2-Õ9Ě��T��¦�l�¤�AĚc10>WmT�2!;3f
1-!9;�68A'$-õ;2@�$A@29A�>�
��0>!8;!£'������830<�
>��&!क़90<�>@2-Õ9Ě�������AĚT�!�>-õ$�3��T¥¥¦�>-õ$'/�
>3#'$� >!8;3ঔ$-� 23;3>!2@$,� 0>!8;!Ě� >$A'ঔ2-'/W�
��</õ$-<�83$A2@1�2!/>-õ09Aí�&@2!1-0õ�>@9303f
ঔ$-�$A@29AÕ>�A!23;3>!23�>��8!03>-'�g���T��¦�
i w Warszawie –���T��¦W�W tym samym okresie 
2!/>3£2-'/�839Ě@�$A@29A'�>��3A2!2-<�g�o �T��¦W

­ƐĘđşĽĘ�ƘƤîǄőĽ�ĊǔǊşƘǔƬ�
şîŎŝƬ�ŝĽĘƘǔőîŠ

�� 0>!8;!Ě� ����� 830<� 68A@2-Õ9Ě� >A839;@� 9;!>'0�
czynszów w najmie prywatnym we wszystkich 
#!&!2@$,�1-!9;!$,W� �3� 308'9-'� ;<8#<£'2$/-� A>-íf
A!2@$,� A� 6!2&'1-í� ���
�f��� 8@2'0� 6323>2-'�
39-í+2íĚ� 8Õ>23>!+õW���>-õ09A3ঔ$-�1-!9;�>@93f
03ঔࣗ�$A@29AÕ>�>8Õ$-Ě!�&3�63A-31<�968A'&�6!2&'f
1--W2&'8ࡨ�-�$A@29A�2!/1<�1-'9A0!2-!�>��!89A!>-'�
>� 
�� 0>!8;!£'������ 830<�>@2-Õ9Ě���¥¥¤� AĚ� -� #@Ě�
>@৹9A@�3&�23;3>!2'+3�0>!8;!Ě�>$A'ঔ2-'/�3����AĚ�
l�T��¦mW� �@930-'� >A839;@� 3&23;3>!23� 8Õ>2-'৹�
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 OKRES WARSZAWA KATOWICE Ø¤~ p�Ø G'�u¬e KRAKóW ¡~ès�u p�'é

­ƐĘđşĽĘ�ŝĽĘƘĽĭĊǔşĘ�
ƘƤîǄőĽ�ĊǔǊşƘǔƬ�
şîŎŝƬ�ŝĽĘƘǔőîşĽî�
Ǆ�ǄǊĉƐîşǊĊĸ�ŝĽîƘƤîĊĸ 
[PLN]

I kw. 2014 1 544 841 1 116 1 353 1 185 1 165 722

II kw. 2014 1 543 837 1 205 1 295 1 212 1 177 737

III kw. 2014 1 507 862 1 172 1 311 1 255 1 164 773

S×�őǄȹ�2014 1 491 869 1 152 1 302 1 265 1 157 784

I kw. 2015 1 486 876 1 187 1 229 1 313 1 228 791

II kw. 2015 1 440 905 1 230 1 290 1 356 1 156 813

III kw. 2015 1 472 891 1 254 1 256 1 404 1 160 823

S×�őǄȹ�2015 1 461 899 1 314 1 246 1 373 1 192 847

I kw. 2016 1 456 899 1 307 1 282 1 375 1 202 859

II kw. 2016 1 518 887 1 358 1 305 1 357 1 219 857

III kw. 2016 1 538 870 1 494 1 368 1 405 1 237 867

S×�őǄȹ�ǻǹǺǿ 1 539 864 1 490 1 394 1 431 1 194 884

I kw. 2017 1 540 852 1 505 1 416 1 438 1 214 886

II kw. 2017 1 559 859 1 470 1 389 1 390 1 216 894

III kw. 2017 1 617 877 1 502 1 424 1 393 1 193 927

S×�őǄȹ�2017 1 659 874 1 521 1 445 1 417 1 196 955

I kw. 2018 1 682 902 1 537 1 495 1 433 1 196 972

II kw. 2018 1 755 917 1 589 1 592 1 462 1 211 1 033

III kw. 2018 1 780 915 1 563 1 594 1 447 1 232 1 046

S×�őǄȹ�ǻǹǺȁ 1 767 934 1 542 1 571 1 462 1 237 1 059

I kw. 2019 1 787 933 1 565 1 620 1 464 1 236 1 078

II kw. 2019 1 816 941 1 564 1 632 1 470 1 246 1 083

III kw. 2019 1 859 948 1 596 1 695 1 499 1 267 1 094

S×�őǄȹ�ǻǹǺȂ 1 868 959 1 604 1 680 1 519 1 282 1 088

I kw. 2020 1 891 955 1 627 1 700 1 499 1 285 1 103

II kw. 2020 1 872 957 1 603 1 709 1 484 1 288 1 099

III kw. 2020 1 714 937 1 492 1 676 1 342 1 268 1 073

S×�őǄȹ�2020 1 666 897 1 476 1 603 1 275 1 227 1 033

I kw. 2021 1 654 884 1 463 1 585 1 260 1 212 1 008

II kw. 2021 1 652 892 1 442 1 597 1 278 1 234 998

III kw. 2021 1 793 951 1 541 1 664 1 383 1 266 1 061

S×�őǄȹ�2021 1 886 967 1 621 1 712 1 472 1 282 1 107

�!&!2-'� �-$ࢱ9303@< $A@29AÕ>� 2!/1<� 36!8;'� A39;!-
Ě3� 2!� -2(381!$/!$,� 63$,3&Aí$@$,� A� <1Õ>� 2!/1<�
;8>!/í$@$,� j!0;@>2@$,� 2!� &A-'ࡴ� #!&!2-!k� >� &2-<�
68A@+3;3>@>!2-!� A'9;!>-'2-!U� �3&� <>!+õ� >A-õ-
;3� 1-'9-õ$A2'� 0>3;@� 2!¡'ग2'� >@2!/1</í$@1� 68A'&�

363&!;03>!2-'1S� #'A� <>A+¡õ&2-!2-!� $A@29A<� &¡!�
!&1-2-9;8!$/-S� >@2!+83&A'2-!� 63&1-3;Õ>� A!8Aí&A!-
/í$@$,� 2!/1'1S� #'A� 683+23A3>!2@$,� -� #-'गí$@$,�
36Ě!;� A!�1'&-!� -� ;@1�63&3#2@$,�039A;Õ>�&3&!;03-
>@$,�2!/1<U

�������æ�ª¼�߈
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&3/8A!Ě@

�৹�9-õ�2-'�$,$'�>-'8A@ࣗT�৹'�;3�/<৹���W�'&@$/!��!638f
;<������f���

�W��3�>�A2!$A2'/�1-'8A'�&A-õ0-�
2-'1<� ;'2� ;!0�1!2-6<£3>!2@� -� /'&23$A'ঔ2-'� ;!0�
>!৹2@�9'0;38�9;!/'�9-õ�;83$,õ�#!8&A-'/�68A'/8A@9;@�
-�A83A<1-!Ě@��&£!� /'+3�<$A'9;2-0Õ>W��'£3>3�6-9Aõ�
^;83$,õ\T� +&@৹� ;3� -� ;!0�&<৹3�>�638Õ>2!2-<� A�2!f
9A@1-�>$A'ঔ2-'/9A@1-�&3ঔ>-!&$A'2-!1-W���632-'f
>!৹�&3#8@�68A@0Ě!&�A!$,õ$!T�2!�8@20<�63/!>-!�9-õ�
$38!A�>-õ$'/�&3#8@$,�A'963ĚÕ>�!2!£-;@$A2@$,�-�-$,�
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